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. @nd Urban Development on account of morfgage thsurance,

'And the Mottgagor coverants, with.the Mottgagee that wlilly seized in fee’of the premi ; =
.. that he-has' good right to sell and convew the same, .8 aforésaid, and that he will warrant and. d : 0
" forever against the claims and demands-of all persohs whomsoever.” = i
This mortgdge’ is: given to. the payment of the principal'sum of . Sixteen Thousand Four Hundred
< Fifty and No/100-----~ - - ——eDollis (s 16,450.00 ;
* as evidenced by u certain promissorysdote of eve ‘date herewith, thie terms of which are incorporated here
‘*, ence, payable with interest at the rite of . Eight and One-Half . ' por centum (F 8%
per annum on the unpaid balance until paid, principal.and sterest o be paid 4t the office of
Eldelity Tnvestment Cbmpany. ' 3 in. < Wichipg
" orat such other place as the holder.of the note may i “writing
_:One Hundred Twenty Six and 50/100---= : -
(8- 126,50 .- ), commencing o the first day of June
- first day of each month thereafter, until the prineipal and interest are full
-_cipal andlinterest, if not soaner paid, shall be'due‘a_n'd' p-'ny'r'-blr;'r»r'x‘lh(.- firs

, Kansas T
i monthly installments of

& -

1gor Covenants and agrees as follow

" v
“1. That he will -pmmptly pay the principal of and interest on the indebtedness eviden
~ times and in the manner therein provided. Privilege is reserved to pay the debt in
ot more monthly payments on the principal'that are next due on the note, on the
. tyi \Provided, however, that written notice of an.intention (o exercise |
prior to prepayment; and provided furiher that in the-event the: debt is paid in{ull prior to maturityand af that tim
is insured under the provisions of-the' National Housing Act, hé will pn'y"to'lhe Mortgagée an adjusted 'pmrdium charge
.of one. per centum (1%) of the orig fal principal amountithereof, except that in.no event.shall the adjusted premium - »
exceed the aggregate amount of‘premiu‘m‘ charges which wd_u'ld have been ‘payable if the mortgage had continued to be
. insured until maturity; such payment to be applied by the Mortgagee 1ipon its obligation to the: Seeretary ofiHousing S

ced by the said note, at the -
whole, or in.an @mount equal to,one
first day of any month priot to. matiri-
such privilege is given at least thicty (30) days

&

2. That, togelhgf with, and in addition to, the mm'ﬂhly paymeats of principal and interest paye;hie ﬁ_nder the terms -
~of the note secured hereby, the Mortgagor will pay to the Mortgagee natil: the said note is fully paid

. ‘(a Ari amount sufficient fto prov‘jdAe the ht;ldpg‘ hereof with finds to pay the next martgage insurance premium {f !
this instrument and the: note secured hereby are Insured; or 4 monthly <harge (in lieu of a moftgage insurance :
s premium) if they are held by the Secretary of ‘Housing and Urban Development, as follows:: GeR :

(D) If and so, fong as said note ofseven.date and this instrument are ivsured or are reinsured under the provi
 sions ofthé National Housing Act, an amount sufficient to- accumulate in the hands of the holder one (1)
month. prior to its due date. the:annual mortgage insurance premium, i order to provide such holder with
the funds to pay. such premium to the Secretary of Housing and Uslian Development pursuant to the Nation-

al Housing Act, as amended; and applicable Regulations thereunder; or " ;
# (1) If and'so long as‘said note of even! date and this instrument are held by the Secretary of l{duéiné and. Ur
‘ban Development, a monthly:charge (in lieu of a mortgage insurance premium) which shall be in an amount
" equalito one-twelfth (1/12) of one-half (13) per centum of the average outstending balance due on the note

computed without:taking into account delinquencies or prepayment;

(5)-A sum'equal to the ground rents if any and the taxes and special assessments next due on the premises cov-
* ered by this mortgage, plus the premiums that will next become due and payable on policies of fire and other
+hazard! insurance on: the premises covered*hereby. (all as estinated by the Mortgagee) less all sums already
paid therefor dividéd by the number of months to elapse before one month prior to the dite when such ground
: remiums, taxes and assessments will become delinquent, such sims to-be held by Mortgagee in trust
aid ground rents, premiums, taxes and special assessments, before the same become delinguent; and

() All payments mentioned in the two preceding subsections of this paragraph und all payments {6 be made under
the note secired ‘hereby shall be added together and the aggregate amount thereof shall be paid by the Mort- -
gagor each month iin'a singlé payment:to be applied by the Mortgagee to the following items in the order set

{1) premium charges under the contract of insurance with the Secrétary of Housing and Urban Development;
+- or monthly cherge (i lieu of mortgage insurance premium), as. the case may be; .. b
(ID) ground ‘rents; il any, taxes, assessments, fire and other kazard Insurance premiums:

" (1T interest on' the note secured hereby; and
- (IV)iamortization of the principal of said note.

Any deficiency in the ‘amount .of such aggregate monthly payment shall, unless made good: by the Miirtga,px

priok to the due date of the next such payment, constitute an event of default under this mortgage. The Mort-

‘gagee may collect a ““late charge!” not to éxceed two cents (%) for eachdollar ($1) of gach payment more than
" fifteen (15) 'days in arrears to cover the extra expense. inyoived in handling delinquent payments
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