=

'_,}7'

-8 wdenu_d by a certain promi y note of even d

o
iy :

And the Morcgagor Lovmmnls‘ \"n‘\ the Mortg,agee thm hl‘ is law fuily seized i e “)l the premises here l)v con\»uyed

. that lie has guod fight fo se 11 atd ‘convey the same, as aforesaid, .md lhp! he will w.nrmnl and de fend th txtllu therem

forever ngnin‘it the cldims and ch mundh ofall'persons whomsoever, ;

{ is mottgage is n to secure the _pg;»meﬁ of  the principal sum of Sixtaen Thousand. Four ‘Mn}fed
y- and No/lO : “Dollars (5 - 16,450,00 L),

‘ of which aié ine nrpuuh :d herein by teie
ence, yayable with-interest at the rate of “Eight-and flnrwr{ulf per centum (:8lg ;
per annum on the unpaid balance until paid, principal nnd interest'lo be paid at th

I‘ldt.llty Investmént ‘Company : in UlChiLﬂ, Kansasg!
or #l such other place as the holder of the note’ may designate in writing, hly i st ]

¢ ne Hundred Twenty Sfx and 50/100——cm~= . - < Bollars
($ 126.50 L Gl ), commencing on lhe first day of S , 1970 ‘and on the

0

. first day of e.ncb moglh thereafter, unfil the prm( ipal and’ lI‘I’Ll‘LS( are hnllv paid, txupl the xt the (m 1 payment of pnn

cipal and m'en:st if not sooner pum 3hall be dug and paynnle on the first da of
8 ¥

e 2 i
. The Mortgagor covenants and agrees as follows:.

1. That he'will promptly pay thc pnncxpn] of and ' interest on lhr- mdubtcdn cvxdonu.d by the said note, at the

: tlmes and in the manner therein provided. annlcge 18 rege ed to-pay the d(b[ i wlmk 01 in an amount quul to-one

or-mote monthly payments on the principal that are next'due on the note, on the Tirst duy of any month prior to maturi- -
tyi Protlldfd,vhon'even lhm written notice of an zn,t{nllon to exercis ( privilege Is given at least thitty (30) days =

“prior to prepdyment, and prmulul further that In the event the deht din full prior to maturity and at that time it

15 insured under the | ‘provisions- of the National Housing Act, he will pay to the Mortgagee an adjusted premium tharge
q{ ‘one per centum (1%) of -the ongmdl principal ‘amount thereof, except that in no event shall e adjusted premivm
e{meed the aggrega amount-of: premium charges-which would have been payable if the mortgdge had confinted to be
insured until maturity; such payment to be applied by the Mortgagee upon s obligation fo the Secretary-of Housing
and Urban Devulopmml on account of morlg‘age insurance, e e ; : 2

=

2. That, toget.her with, nnd in addluon !0; the monthl} payments of prlnclpnl and interest deﬂble under the terms
of the note secured hexeby, the Mortgngor wx!l pay to the Mmtgngee unm the said note i is l'ully paid the [ollowmg
Sums; = e b

(n} An' amoint sufﬁcxcul 1o pr “Ba the hi;lder hereof wirh fundu to pay the next rx;oxtgage ingurance pxemium if
this instrament ‘and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage ingorance
preuuum) if they are held by' the Secremry of Housmg and Utban: Development; as follows:

Bq 0l If and so:long as said note of #ven da!e and this' ms!rumcnt are insured of are reinsured under the provi=

. sions| of the National Housing Act, an amount sufficient to accumulate In the hands of the holder one (1)
month priot. to'its due date the annual mortghge insurance premium, in order to provide ‘such holder with
the funds to pay: such premium to the Secretary of Housing and Urban Development pursuun! to the Nauon-
al Housmg Act, as amended. and aplecab]e Regulanons thereunder; or

(IN) If and s0 long as. said note of even date and this mstrumenl are held by the Secretnry of Houamg and Ur-
ban Development, a monthly charge (in lieu of 8 mortgige insurance premium) which shall be in a0 amount
equal to one-twelfth (1/12) of one-half (5) per centum of the average outstandmg balance due on the note
computed without taking into account delmquencxes of p{epayment

(b) A sum’ aq-uql to {he ground tenta it nny ‘and ‘the’ taxes and spednl nasessments next due on the prémises cov=
| “ered by this mortgage,. plus the premiums that will next becom' due and payable on policies of fire and other
hazard lnsumncc on the premises covered hereby (all as estimated by the Mongngee) less all ‘sums already
paid therefor divided by’ the number. of months: to elapse before one month prior to the date when such ground
premiums; taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust
ground xents, premlums, ‘taxes and special essessments, before the uame !;ecomc' deﬂnquent, and

{c) All payments mentioned in the twa preceding subsections of this paragxaph‘ and all payments to be made under
the note secured héreby shall be added together amd the aggregate: amount therdof shall be, paid by the Mort~.
gagor ‘edch month In & smgle payment to be applxed by the Mortgngee to the followmg nems Ln the oxder set
forth . : . ] Bi

e prenuum charg,es inder the ‘contract of insurance wnth the Secretary of Huusing and Urban Develapment,
or monthly charge (in lieu of mortgage insurance: premium). as the case may be}

* (1) ground rents, if any, toxes, assesaments, fire and other hazard insuratce premiums:
(I} interest on the note: secured hereby; and [
(W) amortization of the pnncipal of said note.

: Any q:ﬂcmnqy in: the amount of snch _aggregate monthly payment ‘shall, unless made good by the Mortgagor

f priot 1o the due da(e of the!next such paymenl. constitute an event of default under this mortgage, The Mort--
collect u “late: charge'! not to. exceed twu cents (2¢ ) for each: dollar ($1) of each payment more than

i »ﬁftaen i(15) days il arrears to cover lha extra expenae involved in. hmzdling delinquent payments. : 2




