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"To, keep the buildinga ou'aaid premises constan i insured for the anefi
of said Hortgagee againet loss im such companies and for such coverage:
amounts as may .be satisfactory to said ‘Mortgagee until.the debt secured
by is -fully: paid' the premiums becoming due on the policies Insuring the:
. premises.covered'by ‘this mortgage ‘shall be paid in' 12 ‘equ 1 monthly. ingtal-
. mentd, each instalment to be in ‘an amount equal to 1/12'of the annual premiim
next due on ‘the policies inauring the premises covered by this mortgage, less
'all~sums already paid therefore; which monthly instalment shall be made . o~
gether with and in additfon tol the monthly payments of principa nd interest .
payable under the terms and conditions of: the note seﬁured herehy, sald sum.
“to'be held by the Mortpagee:in trust to vay the premiumeabove men ned be-
fore the same becomes delinquent.

‘ i To furnish and leave with said Mortgagee during the exiatence df aaid
loan ahstracts of title covering said land: - = i

It 13 expressly understood and agreed between the parties hereto as follows.
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That should said Mortgagors fail tor pay any paéi of the principal or inter=
est accprding to the terms of the note secured by this mortgage or fail to per=
form 411 and stugular the covenants and agreements hetein contained, the entire

. debt remaining secured by’this mortgage shall &t the option of said Mortgagee
become at once ‘due and payable, ‘without ‘notice, !

That should said Mortgagors fail to make payment of -any taxes, charges or
assessments levied against said property or any: part thereof before the same
‘become delinquert, sald Mortgagee may, at its option, pay the' amount of such
tax, charge or assessment, together with any expense incident thereto, and
any amount so paid shall be repaid by said Mortgapors to said Mortgagee oni
‘demand with 1nterest thereon at the rate of ten JPEr cent per annum: from the

_ date of payment by ‘said Mortgagee, and unless so repaid shall become:
~of ‘the debt.secured by this mortgdge, and the entire debt: remaining: secured
by this mortgage shall at the 0pt10n of said Mortgagee become at once due and -
. payable, without notice. .

. In the evént of actual or threatened wasta demoiition, or rembval of any
~-#hullding erected ‘on said premises, the entirs debt femaining secured- by X is .

| mortgage shall at the option of said Mortgagee become at once due and! paya
without notice. ) T

In the event the Mortgagors shall fpr jany reason, fail to keep aaid ol
premises so insured as herein provid ed or'shall fail to deliver the policies:
of insurance or the renewals'thereof as ‘herein provided, or fail to pay the
premiums thereon, then ‘said Mortpapee, 1f At elects, may, have such insurance
written.or renewed and pay the premiums thereon, and any premium so paid shall
be securad by this mortgage and shall be repald by saild Mortgagors within ten
days after payment by said Mortgagee with interest thereon at the rate of ten
per cent per annum from date of payment. In default thereof, the entire debt
remaining secured by this mortgage shall at the option of Baid Mortpagee be-
come at onee due and payable, without notice,

Should saxd Mortgagee by reason of any such insurance against loss receive
any sun or: sums of money for any damage to said building or buildlﬁks, such:
* amount may be retained. and applied toward the payment of the debt hereby
. secured; or thé same may, ;at the option of said Mortgagee, be paid over,

s . elther wholly or in part, ‘to said Mortgagors to enable them to repair such

buildings or erect new buildings in thelxr place, or for any other’ purpose. :

'or object satisfactory to said Mortgagee ‘without affecting the lien of this.

mortgage for the full amount secured hereby before -Huch damage, or such pay—
ment over, 'took place. =

In case of default in any of thv paymenta herein provided for, or in che
event of ‘the failure on the part of said Mortgagors to keep and perform any
of the covenants, agreements, tcrms and conditions herein contained and- pro-
~Vrided for, said Hartgagee shall be entitled to a judgment for the sum| due”
upon sald note and any additional sums-paid by virtue of this mortpage with -

 dnterest thereon as herein provided, and for all costs, andi shall be entitled
also to.a decree for the sale of said premiges yin satisfdction of sald judg-
ment, foreclosing: all rights and equities in-and ‘to said premises of.gaid-
Mortgagors and allipersons claiming under them, at which sale appraiaement

" of sdld property: is- hereby waived by said Mortgagors.

- Fhe said. Hortgagors further ayree that ' all notlce of the exertise of any
and all options reserved by thiq mortgage to said Mortgagee is hereby waived..




