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iof the saii parLies of the first part therein . And Lhe said
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parties of the first part do hereby covenant and agroe Lhat at

~ > o

,jthe dbliwery hereof they are the 1awful ownexrs of the premises

'_above granted and seizod of a qood and 1ndcfeaeible estate of

inheritance thereih free and clear of . al1 1ncumbrdnces.'frﬁ:-T
- _ This qrant 13 intended as.a mortoage to secure Lhe;payment

( $4 P
: of Twenty two Thcusand ($22 000 OO) Dollars, according to the
-terms of sone certain promissory note this date executed and
.delivered by the said Charles E, Vaughn and Ann‘B Vaughn, hls

iwife, to_the sald party.of the second part, payabte in -‘annual

- e | i

' installments of $l 000 00 toge@her with 1nterest thereon at the_‘

';_Vrate of 6 per cent per annum»payable semi—annually, and this

o : "‘JL i T :
'”conveyance shall ‘be void £ such payments be madeuas herein specified

But 1f default :be made in such payments, or: any part thereof ‘or

»

'-interest'thereon, or the taxes, or if the.insurance is notkkept

up thereon, then this conveyance shaii become absolute and the‘

: whole amount shall become due and payable and it shall be lawful
for the sald party oﬁ the second part, her exetutors, administrators
"and aSSigns, at any time thereafter, to sell the premises hereby

h granted or any part thereof in the manner.prescribed by law;>

& and out of all the moneys ar151ng from. such sale ‘to retain the

amount thén due for principal and interest together with the costs

and charges of making such sale, and the overplus, lf any there be,

i shall be paid by the party mahing such sale, on demand to said

"partiea of the first part their heirs and assigns.

IN WITNESS WHEREOF, The said parties of the firet part.have

s

hereunto set their hands and seal the day and year first ebove ,%;-v

written. a1 ///w
/ zﬂ/{ﬁf’i/ 2 /’//z’&dﬂ,&rg‘,

Charlés E. Vaughn ;?’

Lo 0’0/*'1.

Ann B.7Vaughn




