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: “That if the taial uf lhe paylients; made by -the . \iortpdgor un(*er (b) of pmagmph precedmg snull excr" (ho
umnurt of pAyments actually:made by the ;Mortgagep for ground rents; taxss and aseessinents or insurance premiums;
as tie ca9. may be, such ekcess. shull be credited by the \’Im!gapee on Subsequent payments of the same nature to
be:made by llw Mortpagos: 1 ho e er. the. monthiv uymcnh made by the Mortgdgor urder (4) of pma;nnph 2 preced
wrg shatl not 6 ,..uf(u to pi Or insutdnce premiums, as the cas“ niay be,
"'hvri l:l.. e ;) :b e, the-n thc ’mru_m gor' shall pay te6 the Mortgagee ¢ any smopnt nt‘ce‘;smv
BTGy I)r ur-' the dute when p. ment of sich ground: rents, mxm. ansessments,; or msur-

prcmmma sh. ll be due. i it dn\. fime the Mori g itender’ to the MLK[L(IQ’&‘U, in aceordance with the pros
entire indebtedness represented| therehy, the Murtgau_c shall,
omputing the amount | t 1o -the accoint of the Mortgagor all payments made tader the
s iof fa) of pi ot ('\iu ol '\'huh thg Mo not become obligated to pay to !he Secretary of Hous-
~'ic\[»mvu{, and any bulanc remaining. in lhl- funds .icuurnula(c-d under the provisions of (b} of para-
If ther Hil 14 ; demul' any. af xhn avisions of this morfpage res slting in a public sale of
i > property otherwise after default, the Mortgagee skall
, a6t the time the. property 15 diherwise Acquired, the

gmpl 2 preceding; Bs a credit epainst the amount. -

znald lmde‘r _..nd note and shall prn[u'rl) .1dju's| made

e,
icipal charges, fires, o1
< Mortgagee may pay the

"Ihut heliw ll Lup \11 . mises o1 4l they are novy and will not

,mn or,pemnt.,m wasl d thar exvepted, - =lery g

the Mur-lg,:igur' wild I e improvements now existing. sredftor *d on the ‘moripaged pre
s may b required Tran time to time by’ the Mortpagp suinst loss } tigh other Ko S
i mqum dnd "\I“ g ty, awhien due, any premiums
i MR inhefore, U nsdrance shall be carried in
COMPanies Apprv the Morgnpes and e policies and i 1 ”"‘fl.'.l\ ahull d by it and have alldchcd
lhe STe m 1o £ L favor ofand in famm, wceeptanl the Mortpagee, I event of loss he will give =
Mortgagee wWho megy muke proof of | if not made promptly by the Mortgugor, agd each

msurance company concvmed is hereby authorized and directed (o makt‘ payment for such loss directly to the Mo
gagee instead of ta thd Mortpagor dnd, the. ) tigagee jointly, ‘and: the insurance’ proc :eeds, or any part thereof, i iy, be
appliert by the Mortgagee ut its option, éither to the reduction of the indebtedne Hereh ired or to the restordtion
or repair of the property dimuged:  In event ‘of foreciosure of this mortgage of other tranafer of-title to-the ‘mortgaged
propertyin exti shment of the debt secured: hereby, -all right, title and inferest of the Mortgagor in and to any in-
surance policies then in force shall pass'to fhe purcha ot ;_.;mtct‘. AR

7. That if the \qup,(pux fails to make any | pavment, provided for in fhis me tif tor taxes, ansurance premlum.
rcpuxr of (h‘ P 155 r the like, then the Mortpagee may the sume and ol sums doadvanced, with interest thcrv-
on-at the rate forth 1w ties note: secured hereby fram the ¢ date af such advarce, shall be payable ¢n demand and
shall bbrﬂutm‘vd hereby, ‘ ! ! bR :
X i / . : ;

K. That 1i Ahere shall b fanltfin ane n( the temis, conditions or cove nanis of this St gage, or of the nofe sos
and h"rub' then an; ng. g '»'mp by ‘the Mortgayor 1o the Mortgagee shall, 4t the option of the Mortgape

Morigagee shall then have the npht 1o enter info th
sues and profits ther o, In the et of ¢
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