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1B)-A sum equal to the ground: renta:if any and the taxes and. special, aspessments lnext dud on the premisse

“ered by this mortgage, plis the %xemiumf that/willnexi become. due and Paynble-on policies of five nid othe::
«.hazard Insurance on the premises: covgred hereby, Yall as ‘estimpted by, the Mohgngée) 1689 a1l sums uireiid‘y

paid thérpfor ‘divided: by lﬁs number of’ Mmontiis to & before cne month pricy lo! thie datg 'wlhm'l"sug:h ground J
ums) taxes' and ‘assessmen s Wil b medelingubht, sitch sums 46 be hald b Mot Gapes, iﬁ-tius-,'“
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the ¢age m

schnyddeficiency. in fhe amoltht of sy
* - prior to the.due daje of the next su p;:\ymvnt,'"c_onstitulé an eyve
* gagee may collect a “age cliarge™ not to exceed two cents (2¢

- fifteen (15) days An_arréars. to. coyer the: extra & i

ortp, 1
e dollar ($1y of ghich payment more thap %
in-hantfing delinghent payments, -

= 3. Thatif the' tiﬁtal of the payments ‘made by the Morlé{{gﬁ: under kb‘) of paragraph 2 preceding shall'exceed the ' .
-amount of payments actually maide. by the Mortgages for ground rents, taxes and assessments or insurance premiums,
< a5 the case may be, such:excess shall be éredited by the Morigapee: on ubsequent’ payments of the sanie nature to

4 . - > i - - 45
be'made by the Mortgagor. If; hawever; the monthly payments made by. the Moptgagor under (4) of pardgraph 2 preceds o

ing :shall not be sufficient to Pay- ground: rents, taxes and assessmenis or insurance premiums, as'the case may be, :
when the same shall become due and-payable; then the Mdrtgagor shall pay to the Mo gee any amount nec /
ito.meke up the deficiency,.on or before the date when payment of such ground rents, s, a8 rinsugs
ance premiums shall be due, If at any time the: h‘lor(gago’(_sha]‘l ‘tender to the Mortgage: dccordante with the pro- ;
visions _of the rote secured;hereby, full payment of the-entire indebtedness’ represented thereby, the Mortgagee shall,
in-computing the amount of such-indebtedness, credit to the account of the gagor'all ‘payments made under the
provisions of (a) of-paragraph.2 hereof, which the Mortpigee has not become obligatedita pat to the'Sectetary of Hong:
“ing and Urban Development, and ary baldnce remaining in the funds accumulated ‘Ghderthe provisions of (4 )of para-
" graph: 3 hereof, ' If there shall'be a default under any of the: provisions of this mortgage resilting £ a public sale of
& premises covered-hereby or if the' Mortgagee acquires the property. otherwise " after default; the Moxtgagee shail
."apply, at the: timé of the commencement of such proceedings, or at the. fime (he Properiy’is otherwise acquired, the
”.-bnlancq;\_‘.hen temaining i the fonds accumulated under {B)7of porngraph?2 preceding, as a eredit againsi the amount
« of principal then temdining unpaid under said note and shail properly adjust.any payments‘which shall have been made
=t hnder (a)-of paragraph 2. = i pr o 5 i R it

4.AThgt‘l‘1‘e Wil pay all taxes, assés_sment's', water mltes‘, and 'othAe'r" govémmental or muhicipal charges, hﬁnes.‘or.
impositions, for which provision has not been mude hereinbefore, and in default thereof the Mortgapse may) pay the
same, 5 G =t = 5 ! : . 2 Y
. 5. That, be will keep the premises above conveyed i as -good arder and condition 85 theylare now and will not
commit or permit any ‘waste them;’% reasonable: wear and tear excepled, ; : :
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| 6. That! the Mortgagor will keep the improvements now: existing .or hereafter erected on.the ‘morigaged premises,
insured 45 may be required from time to time by thé Mortgagee against loss by fite and ather hazards, casualties and

I "Contingencies in such pmounts and for such periods as it may require and will pay promptly, when due,*any premiums
" on'such insurance provision for payment of which has not been made h’garei_nbcfore. Alllinsurance 'shall ba Garried in-

companies approved| by the Mortgagee and ithe policies and ;renewals  thereof shiall be'held by it and he ve attuchied -
" ithereto: loss ‘payable ¢ nses I favor of and. in form acceptabie’ td the Mortgagee.  In event of loss he will give im-
_ mediate notice g 2 ‘
: e I 1 y 1o the Morts
\gagee; instead of to the Mortgagor and' the Mortgagee jointly, and o1 ‘any part thereof, may be
“  applied by:the Mortgagee at'its aption, er to the reduction: inds secured or to the restoratio
- or'repair of ‘the property ‘damaged. In event of foreclos ge ot ofher transfer of title to'the mottgage
- property" in extinguishment of: the debt secured herlby, alf right, title and interes? of the Mortgagot in and to any ins
= surance policies then inforce shall pass to the purchaser or grantee. . i S i

.7+ That if the Mortgagor fails to make afly payment provided for i this: moqtgugeffor taxes, insurance premiums,
repuirof the premises, or the ke, then the Mortgagee may pay' the same and. all sims 8o advanced, with interest there-
on: at-the rate! set forth in- the note secured hereby from the, date of such advance ; shall be payahle on demand and

' shall be secured hereby., : o ; o v

i, g e

8., That {f there shhll he a default {n any of the"tems, cundg;ionh or. govenadts of this mortgage, or of the note se-
““cured: hereby, then_any ‘sums owing by the Mortgagor to the‘Md‘rtgageé"ghnll, Al the option of the Mortgages, become
lﬁimediately due’ad payable, The Mortgagee shall then have the right $0 enter into the possession of the mottghged
premises an 'collec_t.the_ réﬂts‘, issues and profits thereof. In the event of any default, as harsin described, this mort=

gage,may be: folgécl f Appm‘lsement i8 hereby waived.
Se e i : 3

9, The Hortg; ¢ further agrees that should this mortgage and| the note secured hereby not be eligible-for insur-

@hce tinder the ‘National Housing Act within . from the date hereof (written statement of any officer of .
7 &he‘ Department of Housing and Urban Develqp:_nent or authorized agent of the ch;e:éry.of Housing and Urban Devel-
“opment dated’ subsequent toithe - ;. time from the date of this mortgage, declining to wnsire said
‘note and this 'mortgage, being deemed cong’:ldsiv}ef"gmdf,of such ineligibility), the ‘Mortpagee or the holder of the note

" may, at its option, declare at sums secured hereby immediately due and payeble: 2 fa

f ” :

ahd agrees that so long us this mortgage and the sid note secured hereby are nsured

& of the Ni  will not execute o file for record-any instrument which imposas -
the-sale or occupancy of the gaged| property on the basia'of race, color; o creed.. Upon
dertaking, the Mortga y, &t its option, dectare the unpaid balance of the debt secured.he:




