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8. The Mortgagor hereby nasigns to the Mortgagee, all rents and' lncome & fiing at.any and all times ‘from the property
“mortgaged and hereby authorize the sald Mortgagee, at its option, to enter inwry.he possesslon of \:xu take clinrge of wgd g':op-
. ety to collect and recelve all rents and incomes theréfrom; and apply the same on the interest Wnd principal payments dua
. horeunder, including Infurance preminms, taxes, jssesiments, repairs or ilnprovaments necessary to kedp gaid property in tén-
- antably eondition, ‘or to other charges provided for insaid note ox this mortgage, provided gald mertgagords'in default under the

terms of said note or this mortgage, This rent ‘assiznmagt shall Eontinua in force until all indobtedness represented by said note -
and this morigage is fully paid, The taking possesaion: of eaid property by suid morigagee shall in'no manner prevent or retard
sald-Mortgagee in the cofléction of said indebtedneas or in the .anforcement of lits rights by foreclosure or otherwise, :

9. It Is agreed und understood that in,the event of a default By Mortgagor in any one or more of tha conditions, provisions

or agyeementeof sald note or of this mortizage; suid Morfgages may, at fis option, &nd without notice, declaré tha whole amourt of.

| thu'indebtedriess-under sald-note and this mortzage io be immedlately due and payuble, and foreclose: this mortgage, Ini case of
. any such defa iki thé balance'of the indebtedness shall draw intereat af thé rate u% ien per ceat per annum {rom thé Begiitning of -
paid default until patd | LA - R AN s .00 : : ]

. 10, "The failurs of said Mortgages to assert any“of its rights under said nota or this mortgage,.at any time, shall niot.be.
construed a8 a'waiver of its rightsito assert the sanie at a Inter time, and tp insist upon and enforce strict complianoe with @l the -

derms and provisions of gaid riote of of thls mortgage. Notice of the exercise of any option granted horein to suid ‘Mortgages.
.ghall not be requirad. 3 - 5 =5 EIRR : g i

%

5 S 3 R L) e et !
11. The mortgagor further agrees that the obligation securad'by thiz mortzage haz been in part advanced by mortgagee
relying upon the financial responsibility of mortzagor. In the avent the real estate covered by this mortgage Is convered by
. mortgagor to any person or corporation before the ol liiaﬁon necured by this morigage has been paid, the mortages shall hive
. the right at its option and for any reaspn it deems fo be sufficient, to determine this fo be an act of default under PRe terms
.of #hia morigage, and to declare the whole amount of the remaining obligation #ncured by this mortgsge inmmwediately due and

: payable, and mortgages may foreclose this mortgige in such event. e ; e & :

12, The mortgném: further agrees that in the event the real estate coversd by this moits is conveyed to any person or
corporation who assunies and sgrees to puy the obligntion secured by this mortgaps snd mortinges does not slect to acoelerate
the balence of the remaining obligatioirseenred by this mortenge as specified under paragraph 11 above, mortgages may charge -
the assuming grantee o reasonible fransfer fee to be determined by the mortgagee, which fea!shall nat, in any event, exceed one
percentiof the then elirrent unpaid principgleamount of the indebtedness. The failure fo pay such tranafer fee shall eonstitute
a default of this mottgage and mortgagee may, at its: option deelarethe whole amount of the indebtedhess secured by this mort-
gage immediately due and peyable and forcgl’ose .this mortgage in such event;® T L il a gt 2

18, IT 1S AGREED that the Mortgagor, a cbpphra&lin, herehy expressly waives any-and all right of redemption which
would otherwize be sllowed (o Mortgagor, its succsasors .or assigns, under the Iaws of -Ilansas in the event this mortgage ‘is
. Xtis sgreed and understosd Lhat,;mdm' the faws of the State of Kansas, s waiver of redemption rights is allowed by
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‘WHEREOE. the Mortgagor has executed and delivered this mortgage the day and year first above written,

LDERS ,

Muylotsic U8 Mareh L T GTD Setore ik the

v “oin and for eald ‘County and Stats, came -t

TATED BUILDERS, INC. .
» : 3 .“"- ~ 5 e : ey
rsonally known tome to'be the same person who executed ‘Whe within' instriment of writing, and such
ed the ‘execution of the same' as the nctand deed of gaid corporation,: | - . ST

IN WITNESS WHEREOF, I have herento/st my hand and aff; ed pay offici
and year last above m{ngn. S ey ey A

- .p_onéld G. Hotary Pablle =
29,1971, | '
il




