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© . \'THe Mnrtgagur 286 agrees and warrants as follows:

1. Time I8 of the essence of this agreement. Mo‘ r shall promptly pay the ssid principal of and said interest on fn- -
and' all othc? pay‘ma’n groyidzd iigrsu!_d g}ota nnd in thiy mortg:g:, B: tga“

~ such ‘payments from'the Mortgagor. - Bt : 3 ; {
*8. The Mortgagor further agrees to procure, maintain and: pa‘y all premiumy for policles of insurance-in companies nccepts -
¥

Reg. No. 4,540
7 Fee Paid $95,00

-, THIS AGREEMENT, is made and entersd nto this. 2nd  go'pp
y and between. == . ASSOCTATED BUILDERS
o s . County, Stats of Kandus, referred to hereinafter ns Mor gor, and Ameri vings Assoclation
of:Topeks, & corporation, organized and existing under and by virtue of the laws of the Btate of Kansan, reforred to hersinafter
~ WITNESSETHTHAT: , * - . el 4 .

The Mortgagor for and in considerstion of the sum of THIRTY-EIGHT THOUSARD and NO/100

. the receipt of which ia hereby scknowledged, 40 y-thess’ presents;

8 following-described real estats locted in the County of -
Lot Twenty~one (21): in Block Twenty-four (24) i_x;
“~ Sinclair's Addition, an Additlon to the City of
Lawrence; in 'Douglas’ County, Kansas,
Al iy : z i

‘= v 5 sl

‘l:‘éféther with all heating, lighting and plggnbirig equipment and  fixtures, including stokers and burners' ﬁmm, awnings,
storm windows &nd doors, window shades or blinds, used on' or in"connection with any improvements located upon the above
described resl estate, whether the asme are now locsted on said real estate or hereafter placed thereon.. = . . »

v

. 'TO'HAVE AND'TO HOLD THE SAME, together with nll and singular, the tenements, hereditaments and Ap;urhnmees,
* . thereunto balonging or In anyway appertaining forever, and warrant the title to the same. I ; 5 =

the dgob warrants that at the delivery of this mortgage, the mortgagor is thelawful owner of the entire intarest in. and to
thelaboye described premises and that the mortgagor ia the owner of an_indestisible sitate ‘of - inheritance therein, free and

. “elfhe of/any and all liens or encumbrancés except’. those .of record—
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rther warrants and sgrees to defend tha title thereto against the elaims and demands of 1l persons,

tht this mortgage is given to secure tho payment of THIRTY-ETGHT THOUSAND and NO/100-=-=-=-

L
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with friterest theFeon at the rate of_ nine & one-ha _per cent per annum (9% %), together with such &harges and
‘advances as may be due and payable'to said mortgagee under the terms and conditions of & cartain promissory ::dto :f :zvan' d:?h
herewith and secured hetebmacuted by said Mortgagor to said Mortgages payable as expressed n said note, and to securs
the performance 'of sll the s mnd eonditions contained- therein. The terms of sald note are hereby/incorporated in this: mort-

¢ kage by reference. It iz the intention and sereement, of the'parties hereto that this’mo shall ‘also secure’ any future ad- .

vances mads to.sald mortgagor by said’ mortgagee and any and all indebtedriess’ in addition to'the amdunt ahove statad which
said mo: T or any-of them may owe to sald mortgages, however evidenced; whether by mnole or’ otherwise, This mm

% .htl% remain in full force and effect between-the parties hereto and their heirs, personal representatives, successors. and assiy

all amounts: serured. hereandér-including futurs advances are paid in full with Jntereat thereon.

<

debtedness évidenced by sald promissory note and any
times 'and {n-the manner therein provided.
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"2, Tn addition to the sald payments of princlpal; lhulr'ei;'t,‘md other charges (rwvidéd for-in mid-'nr;te, the Mo;:gi\_gori shall

piy all taxes and assessments.of every kind and nature upon the above deseribed’ mortiag: property, when the same’become

_die and payable: A’ sum e to one-twelfth of the fotal estimated amopnt of the currént yeaxw real estate taxes and Rges-

ments shall'be: paid monthly in advance to said Mortgages upon the regular monthly payment date, to be used by ald Mortgagee

1o pay eald taxes and assessments, If the funiso created and held by said: Mort gea until snid.taxes and astessmenta”becoms -

due and 1é is insufficlent to pay ‘said taxes and assezsments when dne, the Mortgagor ‘ngrees to” pay-the difference upon

demand from the Mortgagee. If the fund so créiited exceeds the amount ‘of suld veal estals taxed mnd assessments, the excops .

shall be credited to the:Mortgagor and n};p}ied on interest or-principal or ‘held for futnre taxes as said Mortgagee may ‘elect.
The waiving of sueh monthly payments for taxes and assessments at an ¢ shall mot bar the Mortgagee from fv

Yo
ire) ﬁ:htning". windstorm ofother casualty and extanded cov-
Tige in an amount equal to or exceedin the unpald balatice of safd obligation. 'Sald ‘policies shalll have mortgnge clauses at-
tached. thereto making loss, if any, payable to said Mortgngee as its interests may s pears In the event of loss, the Mortgagor
_shalligive imniedinte notice to the ﬁortgagﬁe and:said Mortyagee is.hereby authorizéd tn make proof of lbss if the same is not
romptly ‘made by the Mortgagor. Sai

able to the Mortgigee, insuring waid mortgaged premises: against

Insurance companies are authorized “to make payments for such losy “directly to the

) 'g!ongngee and the proceeds of such insurance or any part thereof may be applied by the Mortzagee, at its option; gither-to the

reduction of 'the indebtedness’ hereunder' or to the restoration or repair of thé damaged property..In the event of foreclosure of

ater requiring :

this mortgage or in the event of transfcr of title to the above described morigaged property in extinguishment of the said in-

* i debtedness, all right, title aml Interést of the mortgagor in and to said insurance policies then in forcs shall pass to Mortgagee.
* -The Mortgagor nﬁlmea to pay a sum equal to one-twelfth of the estimated innm;nmq rmmiums monthly in advince to the
@ in pay|

Mortgagee upon the regular monthly payment date to be used by the Mortgagee ng sald gr.cmiums. If the fund so creatod
Is'insufficlent to pay sald premiums, when due, Mortzagor ngrees to pay the difference npon demand, and if said fund so held
by Mortgagee for payment of said premiums’when tha same become dne js in excess of sald premiums, the excess shall'ba credited

to/the Mortgagor st gfplied on interest or prineipal or held for future {nsurance premiums as the hmrﬁ:a mg elect. The . i
thiy’ payments:for. Insurance premiume shall not bar the Mortgagee) from later fig such- payments. - -

waiving of such'mon

4. The Mortgagor agrees that at all times while this mortgage remains in full force and effect, to keep and maintain the bulld-
ings, and other Improvements located upon the above deseribed roal estate:in good condition and ‘repair at all times and not to
allow ‘waste or permit & nuitance thereo - b : : % st

5. It 18 ngreed tHat in the event of the fatlure of the mb;t:gngor to pay all real estata taxes and nslse_ssme:ntg when the same .
¢ep in force said policies’ of {nsurance<or to make répairs of said

are by 1aw due and payable, or in the event of .a like fallure to
m premises; said mortgagee may pay sald taxes, assessments and insurance and make said repairs and the amounts so
expended by-Mortgagee shall be s lien on'the premises described in this mortgage. Said amount may be recovered with interést

“at ;t rate not to exceed ten per cent (109%) per arnum, and sald sums &0 advanced by morhﬁ:?‘:{"mny, at the option of said ~

ortgagee be made s part of the unpaid balance of kaid note thereby ‘increasing said unpa ance. Payment of any of said
itemg by said murtgagza'shnll not ba qans'trued a8/a waiver of that ﬁcfgult or g!- the right of said Mortgages to foreclose, thix

" - mortgage beoause of such default, -

ortgagor agrees to pay all costs, eharges and expenses reasonably eurred or pald a any time by said Mortgages *
inclnding abstract or title inuunnpc:'yexpeml ause of the failure ofrglorttigl{)r ta conply with' the provisions of sald noto or . -

6. "Tha M
of tgh mortgage and the same shall be gecured by this mortgage. 3 i ;
. 1.The Hor:rm may, by agreement with sald Mortgagee, obtatn’ sdditional advances from Morigagee. for

»
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and shall be repaid in sccordance. with the terms and provisions of said nots and
Shi ~ - g e B SnEits) 5 e
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: herein or not,'and such advances shall becoma s part of the ml balance herein, and shall be-covered by ' -
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