be palq out of the rents 01 proceeds of sale of sald premlses

‘ﬂlf not otherw;qe pal& i f"} LSl i} ”:. f,»'._}@'; L

Mortgacor hereby asgzgns to mortgagees the rents and

; flncome ar151ng aL any. and all rlmes from the propﬂrly mortgaged

'fto secure th:s Note, and hereby authorlze mortqagees or thelr

«

agent at thelr Opthh, upon d Iault to tdke charge of sald
'property and eollecL S rents and lncome and apply the: s

the pavmenr of 1nsurance premlums taxes assassmean repalrs
Nl e
‘or’improVements~necessax; o’ keep sald property 1n tenanLable

: COﬂdltan 02 other charges or. bayments pxoVLded for in: thlS

mortgage or in. the Note hereby sc,curedg Thls asslgnmcnt of rean

i

shall contlnue ln force untll che uhpald Jhalance of sald the is

”

'fully paldu It is. algo agrecd that the taklng of. posse551on R
hereunder shall in-no manner,prevent or etard mortgagees gn.Lhe

collectlon_@f saxd ‘sums. by forec‘osures or otherW1se

i ) c. In case:the mortgaged property, or any part thereof;.
¥ ks S : v, ]
shall be taken by ccndemnation the Mortgagees are! hereby empowered

to collecL and recelve all compensatlon which may be paerﬁgor

nv property gakcn‘nr for damaqes to any property not&taken eha.

"all conéemnatlon compeneatlon Qo recelved shall be rcrthW1th

appllee by ‘£he Morhgdgees as: thcy may: el*ct to LhL lmnedlate
*eductlon of the' 1ndebtednous 5ecnred hereby' or to the repair

and restoratnon oF any pro@erry S0 ubmaged prov1ded that any

LYCGSS Gver the dmounb,or the 3ndebt¢dneas shail be plld to the

>

morﬁgaaqr

D That it is the inteht hereof'to secure payment of
5 S % &
said Note whather the ¢ ﬂtlft amount shall have,been ddvqnced to

«

Lhe rbrtoaqor at tho dat~ hereof ] r—at a latLr date andrto

eecure any other amount or amounts‘that‘mayrbe 2aded ‘to the
: . : 1 .

Talls 1'. L0 T 4
murLgage 1ndebLedness under Lh~ terns” of This mortgigs contract;
- N - - W (43

Sl e S g | S
BY ThaL tlm“ is ofvthe-essenCe hereof and if default
ikt ) . o L : o
: el Sy : % . .
‘be. mddnz 1a perfornance of anvﬂcovenent herein cortained or in

% = 3 B

maxlnq any-payment undex said-Note or'eny eernsipn'or-renewal‘w

thereof, or if proceedings he lnstltuted to en“OLcL any other
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