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5 by ihe, Mortgagor ‘under (3 ‘of pai&gmi)ﬁ 2precedln¢nhall xe ed the
1 paymeénts actunlly m'adé-liy'cl:je qu_rtgn‘geq, for ground rents; taxes and Bssessments of insurance ; 'bxemlum-,
a8 ‘the casé.may be, such eéxcess ‘shall be credited by the Mortgagee on bsequeht payments of the same nature to

' be made: by the Mortgagor. If, however, the monthly payments rhde by the Mortgagor under (b). of paragraph. 2 preced-

ing shall" not be sufficient {0 pay: ground rents, taxes and: Assessments oy iqauhnég pfmi_nms," as.l{sq ga’se,_mnyvbe.'
when- the same shall become due and payable, -then the Mortgagor shall pay ta the -Modgﬂ‘g‘ee-nny smount necessary. ¢
to make upthe deficiency,.on or 'befote the date when payment of such ground rents, taxés, assessments, ot insur-
‘ance premiums shall be due. If at any time th ortgagor shall tender to the Mortgagee, in acconlance with the pro-

-in: computing the ‘amount of such indebtedness, credit to the account of the Mortgagor all payments made under the

_ visiods of the note securéd hereby, fullipayment of the entire indcbtet'lne‘ml'repx'\éaeptéql> thereby, the Mortgagee shall,

provisions. of (a) of paragraph 2 heteof, which the Mortgagee has not become sbligated to pay to the Sécretary of Hous-

ing-end Urban Development, and-any balance rerialning in the funds' accumslated under the provisions of (5 ) of para-

- under (a) of paragraph 2. .

2. hereof.

_.apply, dt the' time of the _commencén;e'nt of ‘such proceedings, erwise acquired, the

.balance then rempining in the firds ncc&u,lated‘under (b) of puragraph 2'preceding; as a credit against the amavht

- of-principal then remaining unpaid under said note and shall properly adjust any ﬁayments_‘which shall have 'been_made,’

oy

- 4. That he will pay. all lnxeé,_'agéesémgrits, water falea, and other govemmental of municipal Charges, ﬁn'.cs‘,‘ or .
impositions, for which provision as not been mide hereinbefore, and in default thereof the Mortgagee may. pay the
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5; .Ti.ml he will keep the premises dbove conveyed, lr‘A a8 good order and conditio ‘they are now.and will not :
commit or permit any ivastg‘thereoi;vxgnson_able wear and teat éxcepted, . TEle . A
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6. That  the Mortgagor will keep: the Improvements now. existing o hereafter erected on the morgdped premises,

linsured a ‘may: be required from time to time by the Mortgagee dgainst loss by fire and other hazards, casualties and. =~
| 'f:o_rilingencges in such amounts and for such periods as [t may: require and will pay promptly, when due, any premiims

onl such insurarice provision for payment of ‘which has not.been made Tereinbefore, All ‘insurance shall be carried.in

/- 'companies approved| by the Mortgagee and the policies and renewhls thereof shall be held by it dnd have attached

~ shall’be secured hereby.
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Immediately due and payable, -

lass. payable clanses in favor-of and in form acceptable 'to the M'ort'gageg, nevent of loss he will give im-
médiate notice: by mail to the Mortgagee ¥ho nfay make’proof of loss if not made prompily. by the Mortgagor, and each
_inéu}nnqe ‘company concemed is hereby authorized and directed to make_payment-for such loss directly to'the Mort-
gagee instead of to the ‘Mortghgor and the Mortgagee jointly, and the insurance proceeds, or anypart théreof, may be
appliediby the Mortgagee at its option, Bther to the reduction of ﬁihe,.indebledness hereby secured'or to the restoration . -
or repair of the property damaged. In event of foreclosure of this mortgage or other transfey of title to the mortgaged -
property ih-extinguishment of the debt secured hereby, all'right, title and inferest of the Mot gagor in and to a
surance policies then in force’shall pass to the purchaser of grantes, = e Rl : A
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7. That if ‘the Mortgagor fails to make any Payment provided for in: this mortgage for taxes, insurance premiums,
repait of the premises, or the like, then the Mortgagee may pay the same and -allgmms so-advanced, with interest there-
on-at the rate set.forth in the note secured hereby from the date. of such ce, shall be 'pay:nble on demand ‘drid,

8, That if there shall be a default in any-of the terms, conditions. or covenants of. this nior\gage_}ot of the note se-
Lured ‘hereby, then any sums owing by the Martpagor tomhe Morlgagee shall, at the option of the Mortgagee, hecome
‘Immediately due and payable; The -Mortgagee shall thes have the right to enter into the possession of the mortgaged -
premises and coliect the rents, issues and profits thereof. In the event of any-default, as herein described, this mort-
gage may be foreclosed. Appraisement is hereby watved: 2 et ¢
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9. The Mortgagor further dgrees :that should: this mortgage and the note sefured hereby not be eligible for insur-
ance under' the National Housing Act within s1x months) from the date hereof: (written statement .of aay-officer of

the: Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Devel-
opment, dated: subsequent{o the six months - ,time from the date of ‘thi fiortgage, declining to idslm- gaid
note and this mortgage; being deemied coiclusive, proof-of: such jneligibility), the Mortgagee or the holder of the note
may; at its option, declare all Suiss E'sqcﬁrcd h'ergb‘y immediately due and. payable. S ;
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10, The Mortgagof covenadls and agrees that 56 long as this mortgage and thé said note secured heeby are insured

.ugder the provisions of the »Nall;nnal Housing Act, h'e“will',not'eiecutc er file for 1ecord unj:-' ’inst‘rumen'._gvhich imposes

 restriction wpon rthe ‘sale or occupancy of the nortgapedsproperty on the hasis of race, c'olo'r. or creed.. Upon any .

violation of this undertaking, the Mortgigee may, at its_option, declare the unpiid balance of x‘he debt speured hereby
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}equgred to be_gi\‘fen. Tﬁe' Covenants®

Notice of the exercise of any option granted hersin to the-Mortgagee is not
herein contain® shall bind, and the v'b"éneﬁts.hénd-udvnnta'gcs shall inure to; the respective heirs, executnrs, admin-
w=istrators, successors. and assimns of the ‘parties’ herato, . Whenever used, the singular aumber chall include the plual,:
1 the.plaral the singular, and the use of any gender shall be applicablé'to all penders, “ =  + ... - ek
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