s,

‘ a[pu; with theMottgagie thay heiis/lawilly seized i fee of the premises hereby;
t iod  right to. sell and convey the same, as:aforesaid, and }‘kmt lieiw: nt ar
lorever against the. claims and démandy of-all Pérsons whomsoever, %, ' el e Ve
¢ principal sum of' - S1xteen Thousand and| No/ 100+~
Pollaws (S 16,000%00
promissory note of even date herewith; the terms of which are incorporated herein by refef-'
t at the rate.of ., SeVen and One-Half '." pet tentum ety : :
“annum:on the unpaid balance yntil pahl.,-'pr‘in(fipal—~éﬁa-vihtemﬁf*to~ be-paid at-the office of —
delity Investmeént Company > - « ocing ot o“Wichita, Kansast, v
_ or at such otier place as the holder of the note may.dedignate. iniwriting, in monthly instaliments of .
-7 % One Hundréd Twelve-and No/100mm=—rmmma e s e i o olla;
(SELL2. 00T~ a s it L )i commencing -onithe st doy of et : Iéeb‘fuary 970, nndu-.m the
- Hirst day of each month thereafter, until the" principit And interest are fully/paid; except that the final payment of prin-. =
“cipal and Interest;.if not sooner puid; shall be dueland. payable on the firs( day'of . January, 2000 s
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: »'The’Mottgago'z."cévenanls_and'ngreés ag ‘follows:
1. That he will »pr%mp,ﬂ’y pay the prinbip;l of and-interest og the‘indebtedness evidenced by the said note, dtithe
*, times and in the manner therein provided. Privilege is reserved to ‘pay the debt in whole; or ih an amouni equal to one
or more-monthly payments on the principal that are next due on the note, on the first day of any month pridr to maturi-
. ty: “Provided, however; that written notice of an Intention to‘exercise such.privilege is given at feast thitfy (30) days
prior to-prépayment; and prosided. further that in-the event the debt is paid in full prior'to'maturity and at that tme it
is-insured under-the provisions of the National Housing  Act; he will pay fo-the Mortgages an adjusted premium charge
* of one’ per centum; (1%) of .the original principal ‘amount thereof, except that in na/event shall-the ndjusted premium. -
- exceed the aggregate nmount. of premium charges which-would hiive -been-payable-if. -the: mortgage fiad continved to ber -+ -
“insured until maturity; such’ payment to be applied by (he‘Mor.tgageg‘upon'ite obligntidn_ tol the Secrcmry of Housing

and Urban Development on account of nortgage insutance. .

% ™ * & % o ey (5 5
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2. That, io:gther with, and }n,éddlli'op to, the" monthly -payments of principal and interest payable tndet the terms © -

'

" Tof the: note segured hereby, the Mortgagor will pay to the Mortgagee until the said fote is fuily paid; the following

sums: . R e L = e L : S =l i

o ] R il ke / » ) = & caarail )

. [a)’An amount: suficient: to provide the holde: ‘hereof wi[h funds to pay the nex{ mortgage inurance premium if
this ‘instrument and| the note secured hereby. are insured or a"monthly chirge (in lien of a mottgage insurante
premitim) if they afe Held by the: Secretary of Housing and’ Urban Devel'opmeﬁb a8 followa: e O

(1)1f and 80 longas said note of even date and this instrument are insured or are jeinsured under the proyi-
slons of the National Housing Act, an amount sufficient to'accumulate in‘ihe hands of thé holder one(l) .
.+ monthi priof to_its due date the aanual mortgage insurance premium, in order to provide such holder with 7
. -the funds to pay, such premium to the Secretary of Housing and Urban’ Development pursuant l_n:th_ Nation-
al Housing Act, asiamended, and applicable Reghlations theséunder; or- el e
{I0) 1f and 5o long as said.note of even date and this-instrument are held by the Secretary of Housing and Ur~. |
" 'ban Devélopment, a monthly eharge (in liew of a mor(gage insurance premium) which shall be is an amoint
equal to ene-twelith (1/12) of one-half (14) per centum of ‘the: average outstanding balance due on.the note.

‘compited: Wi'thbu't:hkingr into secount d linquencies or Prepayment;. - » %

5)-A sum-equsl to the ground rents if any and'the taxes and special asscasments next due on the premises cov- -
\ered by this mortgage,. plus the premiums that will next’ become due and’ payable on policies of fire and other
hazard igsurance onlthe prémises Covered hereby (all as estimated by, the Mortgagee) less all simy already
- -paid therefor divided by the number of months: 1o elapse. before one: month. prior o the date when suc ground
" rents, furiis; *taxes and! assessments will become delinquent, such sums to be held by Mortgagee in trust.
“to ps : d rents, premiums, taxes and!special-asséssments, before the seme become delinquent; ‘and
L T TR s Sl R i _
) All payments mentioned:in the two preceding subsections of this paragraph and all payments to be.made under
1 ithe note secured hereby: shall be added: together and the aggregate amount thereof shall, be paid by the Mort-,
each month’in a single payment to be applied by the Mortgagee to the following items in the order set

}
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9, m pﬂ‘a}niﬁ;ﬂv charges under. the cBntract of insurance with the Secretary of Hm:;l‘pg and Urban _ﬁéveldpingnt, _

iy

or monthly charge {in lieu of mortgage insurance premium), 85 the case may -be;

" (JT) ground rents), if iany; taxes, assessments, fire and other hazard insurance premiums; :

. i) Interest o the note secured hereby; and el T e v 3
- (IV) amortization of the principal of said note. ' . i : B e
: : ) , uch ag e t & fgood by '!he‘_l'dmtgéﬁr 5
o the due date of the next s ler this mortgage. “The Mort-
e may collect a “late charge” nof edch dollar (§1) of ‘each payment more than * :

ling delinquent paymenis,
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