v
(1) thi payment of 8 Note executed by the Mortgagor to thr order of the Mortgagee bearing pven date herewith in the principal sum of

T wenty-three Thousand and NO/ 100~ e ==Dpllars

3,000, 00 ), which Note, together with interest thereon as therein provided, s payable in menthly linstallmen

One Hundred Eighty-Five and Q7 /1 QD s cn i

e et et e ot s 2 e e [V | Vi

), commencing the first -

day of NMarch 19 7

which payments are to be applied, first, 10 intecest, and the balance t 1 until said fnd

wnces made by the Mortgager 16 the Mot

Mortgage, but at no time shall thi Maont

-
excess of }w-,;m*.-—/—- Nhree Thousand and r’\.‘;i« 100
.

lierein contained shall jve I

imiting
seeurity or in sccordince with covenants contained
(31 the 1‘-” rmance of all of the covenants and
Upon transfer c title of the re
balance remaining due hereunde

due and p e at once,

ayabl
THE MORTGAGOR COVENANTS:

A (1) To pay said indebted and the interest thereon as herein and v said note pie
the time of payment thergof : (2 piy when dye and before any peaalty attaches e
water charges, and sewer service chirges ugainst said property (inehading those hereto
duplicate receipts therafor, and ‘all such items exten ted against sald propery gh
requirement ;| () Ta keep the improvement e horeafter upon said prennises in
as the Mortgagee may requive 10 be insured against and 1o provide poblic lability insirand
may require, until said indebtedoess is fully paid, or in case of foreclnsiire, wniil expiration of the perind of redenprion
chull Lo satisla v to the Mortgages

policies shall remain with the Mortgugee during said perind or peripds, and contain the ysual tislactory to the

value thereof, in such vompames; through =uch agents or hrokers, and in such form o

them pavalle 1o the Mortgagee; and in case of foreclosure sale payshle to te e of the e
receiver or redemptioner, or any geantee in.a Master's ur (ommissionse's deed: and in case
s authorized to adjust. collect and compromise, in its disoretion all elaims thereunder and 10 exe

all necessary firoofs of loss, receipls, vouchers leasés and aequittances required 1 e signed by the (nstirance

Mortgagor agrees to sign, upon demand, all receipts, vouchers and releases requived af him 1o be signed by the Martgagee ot
and the Mortgagee is suthorized to apply the proceeds of any insurance elain to the estoration of the property or upan th
hereby securerd in its diseretion, but menthly paymens shall vontinue until said indebie paid im-full: (#) Inime
destruction or damage, lo commence and promptly complete the rebuilding or restoration of buildings and imp ments now o
an said” premises, unless Morigagee elects ta apply on the indeltedness secured herehy the privecds of any imsurance covering

destruction or damage: (50 To keep said premises in good condition and repair, witheui waste. and fros n any oeehaniv’s or ol

lien or claim of len not expressly subordinated to the liey he reaf i (6) Not o make, suffer op permit any wnl (

ul s ol or #ny auisance
exist on said property nor“te diminish nor impair its vulue by any act or omission 1n aut b Te comply with all requirements

with respect to mortgaged premises and the use thereal: (8) Not to make muffer or permit, without the weitten pormission of the Mort
being first had and oblained, (a) any use of the propenty foc any purpose other than that for which it is now psed. (B) sox alterations
of the improvements, apparatus, appurienances, hxtures or equipment now or hereafter upon <aid property, (el any parchase on conditional
sale, lease or agreement under which title is reserved in the seador. of any apparatis, hxtures or cquipment to be pladed in or ppon any
buildings or improvements on said property.

B In order 1o provide for the payment of taxes, assessments, insurance premiums, and other annual charges upon the propecty
securing this indehtodness, 1 promise 1o pay monthly to the Mortgagee, in addition to the aboye payments, o sum estimuted to b equivalent
1o one-twellth of such iems, which payments may, at the option of the Mortzagee, (a1 be held by it and commingled with other such
funds or its own funds for the payment of such items; (b) be carried in a savings account and withdrawn by it to pay such items: or
o) be credited to the unpaid balance of said indebtedness as received, provided that the Mortgagee advances apan this obligation styms
sulicient 1o pay said items as the same accrue and hecome payable. If the amount estimated 10 he suffcient to pay said iemy Ix not
sufficient, I promise to pay the difference tpon demand. 1f such sums are held or carried in a savings account. the same are hereby pledged
W further secure this indebtedness. The Mortgagee is anthorized to pay said items as charged or billed withouy further inquiry

C This morigage contracy provides for additions) advances which may be made at the option of the Mortgages and secured Iy this
mortgrze, and it is agreed that in the event of such advances the amount thereol may be sdded to the mortgage debl and shall iner.
the unpaid balance of the note hereby secured by the amount of such advance and <hall be o part of <aid note jndebtedness ynder
the terms of said note and this coniract as fully as if 4 new such note and contract were exeouted and delivered, An Additional Advance
Agreement may be given and accepted for such advance and “provision may be made for different monthly payments and a different interest
rate and other express modifications of the contract, hut in all other respects this contract shall remain in full force and effect as to saidd
indebtedness, including all advances

[} That in case of lailure to perform any of the covenants herein, Mortgager may do on Mortgagor
that said Mortgagee may also do any act it may deem pecessary to protect the lien hereof; that Mortgagor will repay upon demand any
moneys paid or dishursed by Morigagee for any of the abave purposes and such moneys together with
rate for which it is then lawlul to contract shall bec ome so much additional indebyedness secured by this ortgage with the same privrit
as the original indebtedness and may be included in any decree foreclosing this merigage and be paid out of the rents or preceeds of
sale of said premises if not otherwise paid; that it shall not be obligatory upan the Mortgagee to inguire into the yvalidity of any lien
encumbrance or claim advaneing monevs as above wuthorized, bur nothing herein contuined shall be construed 83 requiring the Mortg
to advance any moneys for any purpese nor to do any act hereunder; and the Mortgagee shall not incur any personal fiability
anything it may do or omit to do hereunder: "

s Iwehall everything se convenanted

interest thereon at the highest

because of

E That it is the intent hereof 1o securs payment_of said note und obligation whether the entire smount shall have
to the Mertgagor at the date horeof, or at a later date, and 16 sec ure any other amount or amounts that may be added
indebtedness under the terms of this mortgage contract;

been advanced
o the maortgage

F That in the evem the ownership of said property or any part thereof becowmes vested in @ person other than the Mortgagor, the
Mortgagee may, without netice to the Mortgagor, deal with such successor or successors in interest with reference to this mortgage and
the debt hereby secured in the same manner s with the Mortgagor, and may forbear 10 sue sr may extend time for payment of the debt.
seonred hereby, without discharging or in any way affecting the liability of the Mortgagor hereugder or upon the debt hereby secgred:

G That time is of the essence hereol and if default be made in performance of any covenant herein contained or in making any
payment under said note or obligation or any extension or renewal thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of said property, or upon the filing of & proceeding in bunkruptey by or against the Mortgagor, or if the Mongagor
shall make an assignment for the benefit of his creditors or il his property be placed under control of or in custody of any court, or il
the Mortgagor abandon any of said property, then and in any of said events, the Mortgagee is hereby authorized and empowered, st its
oplion and without affecting the lien hereby created or the priovity of said lien or any right of the Mostgagee hereunder, 1o declare
without notice, all sums secured hereby immediately due and payable, whether or not such default be remedied by Mortgagor, and apply
toward the payment of said morigage indebtedness any indebtedness of the Morigagee 1o the Mortgagor, and suid Mertgagee may also
immediately proceed to foreclose this mortgage, and in any foreclosurs s sale may be made of the premises en masse without offefing the
several parts separatnly;

H That the Morigagee may employ vounsel for advice or other legal service at the Mortgagee's discreftdn in connection with any
digpute as to-the debt hereby weciired or the lien of this Instrument, or any litigation to which the Mortgagee may be made a party on
%, Begauit ‘of this lietr ot which may affect the title to the property securing the indebigdness hereby secured or which may affect said debt or
s lien gnd agy reasomdble attorney’s fees so invurred shall be added to and be a part of the debt hereby secured. Any costs and FXpenses
5. yﬁrv o "p; the foreclosure of this mortgage and sale of the property securing the same and in connection with any other dispute
:,litigﬂien lx‘clh;g;_niid debt or/lien, including reasonably estimated amounts to conclude the transaction, shall be added to and be a
3 Herﬁ,‘ sectved. All such amounts shall be payable by the Morigagor to the Mortgagee on demand, and il not paid shall
u!‘ decreo or judgment as a part of said merigage debt and shall mclude interest at the highest contract rate, or if o such
t the legal rate. T
2
L") igaged property, or any part thereof, shall be isken by condemnation, the Mortgagee is hereby empowered to
compensation which may be paid for any property taken or for damages te any property not taken and all condemnation
ved hiall be farthwith applied by the Morigagee as it may elect, to the immediste reduction of the indebled

the repair and restoration of any property so damaged, provided that any excess over the amount of the indebted.
the | or his assignee,




