To HAVE AND To HOLD the premises described, together wnh all and singular the tenements, hereditaments and
appurtenances thereunto belonging, and the rents, issues and profits thereof; and also all apparatus, machinery, Tix
t . chattels, furnaces, heaters, ranges, mantles, gas and electric light fixtures, elevitors, screens, _
awnings, blinds and all 3 yres of whatever kind and nature)at presert contained or hére ul'u pl
ings now or hereafter standing on the aid real ¢ te, and I struct 8, gAS @ il tanks and equipn
‘,vl;‘\ ed in or upon the said real estate or attached (o or used in conr ion with the se enl esti
fixtures therein for the p e ol heating, lighting, or .as psrf of t umbing therein, or for
taining to 'h.' present or | use or improvement of th wd real estate, whether such ag
or chattels have or would become part of the t
ma h)'wr\,. chattels and fixtures ~l“e:»]‘. be
this mortgage, and also he estate, right

unto the Mortgagee, forey

And the Mortgagor covenants with the Mortgagee that he is lawfully seized in fee of the premises
that he has good right to sell and convey the same, as aforesaid, and that he will warrant and defend
forever agamst the claims ‘and demands of all persons whomseever,

This mortgage is given to secure the payment of the principal sum of Sixteen

and r\b/loo S b e s s o e £ b === Dullars (3
as evidenced by a certain promissory note of even date herewith, the terms of which
ence, payable with interest at the rate of Eight and One-half
per annum on the unpaid balance until paid, principal and interest to be paid at the office of

The Fidelity Investment Company in  Wichita, Kansas

or at such other place as the holder of the note may designate in writing, in monthly installments of

One Hundred Twenty Three and 1Li2/100 !
(3 123.42 ), commencing on the first day of February , 19 70, and on the
first day of each month thereafter, until the principal and intetest are fully paid, except that the final payment 3£ peip
cipal and interest, if hot sogn€r paid, shall be due and payable on the first day of January,

The Mortgagor covenants and agrees as follows:

- That he will promptly pay the principal of.and interest on the indebtedness evidenced by the said note; at the
Umes and in the manner therein provided. anllege is reserved to pay the debt in whole, or in an amount equal 1o one
or more monthly paymerts on the principal that are next due on the note, on the first day of any month prior to maturi-
ty: Provided, bowedver, that written notice of an inteation lo exercise such privilege is given at least thirty (30) days
prior to prepayment; and provided further that in the event the debt is paid in full prior to maturity and at that time it
is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an adjusted premium charge
of one per centum (1%) of the original principal amount thereof, except that in no event shall the sdjusted preminm
exceed the aggregate amount of premivm charges which would have been payable if the mortgage had continued to be
insured until maturity; such payment fo be applied by the Mortgagee upon its obligation to the Secretary of Housing
and Urban Developmeént on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the terms

of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note is fully paid, the folfawing
sums:

(a) An amount sufficient fo provide the holder hereof with funds to pay the next morigage insurance prem
this instrumfent and the note sefured hereby are insured, or a monthly charge (in lien of a mortgage insurance -
prcmium) if they are held by: the Secretary of Housing and Urban Development,-as follows

i am:l 80 hmg as said note of even date and this instrument are insured or are reinsured under the provi
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month prior to its-due date the annual mortgage insurance premium, in order to provide such holder with
the funds to pay such premium to the Secretary of Housing and Urban Development pursuant to the Nation-
al Housing Act, as amended, and applicable Regulations thersunder; or

(H) If and so long ss said note of even date and this instrument are held by the Secretary of Housing and Ur-
ban Development, a monthly charge (in lied of & mortgage insurance premium) which shall be in an amount
equal to one-twelith (1/12) of one-half (%) per centum of the average outstanding balance due on the note
computed without taking into account delinquencles or prepayment;

(b) A sum equal to the ground rents if any and the taxes and special assessments next due on the premises cov-
ered by this mortgage, plus the premiums that will next become due and payable on policies of fire and uth4
hazard insurance on the premises covered hereby (all as estimated by the Morlgagee) less all sums alnd&y
paid therefor divided by the number of months to elapse before one month prior to the date when such ground
reals, premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, taxes and special assessments, before the same become delinguent; and

fc) All payments mentioned in the two preceding subsections of this paragraph-and all payments to be made under
the’ note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mort-

gagor each month in a single payment to be spplied by the Mortgagee .to the following items in the order set
fort:

(1) premiium charges under the contract of insurance with the Secretary of Housing and Urban Development,

‘or monthly charge (in lieu of mortgage insurance premium), as the case may be;

(ll) ground renis, if any, taxes, assessments, fire and other hazard insurance premiums;
(II1) interest on the note secured hereby; and
(m mmﬂ_xm oi the principal of said note.

]

Mﬁﬁw in ‘the amount of such, aggregate monthly payment shall, unless made good by the uatglpv
priot to. the due date of the next such payment, constitute an event of default under this montgage. The Mort-
gegee may collect » “late charge’' not to exceed two cents (2¢) for each dollar ($1) of each paymeat more than

hp in arrears to cover m;mqupne involved in hndlh; delinquent payments.




