TO SECURE

(11 the payment of a Note executed by the Mortgagor to the order of the Mortgagee bearing even date herewith in the principal wum of
Thirteen Thousand Eight Hundred and no/ 100——===—mm e eeemee—- -——flollars

§$13,800.00 1, which Note, together with interest thereon therein pr ed, is pavable in monthly installments of

One Hundred Seventeen and 59/100=====- - o e s e e i o —==Tollars

1970

commenting

v be applied

( iy advan e by airee to the
ancellation of this Mortgag: st fio Lime chall 1h
Thirteen Th
advanoe 1§ SUm i e i and no/ 10(

pothing heremn comained shall

awwcordanes with covenants contained

per P pyeEnant
Upon transfer tle of the
balance remaining e hereunder may,

due and payable at once.

THE MORTGAGOR COVENANTS:

andl the in sl there 2 noand in said note
the time of paymer I'o pay when due and be ny penalty b
water char I sewer servi uitges against said
duplicate receipts therefor ich ftems extended against
requirement s (3) To keep ir vements pow ar herealter upon
as the Mortgagee may reguire to be insured against: snd 1o provide public
may require, unfil said indebtedness is fully paid, o in gase of loreclosure,
vglue thersel, in such vompanies, through sach agents or brokers, and in such form a
policies shall remain with the Mortgagee during said periad o ¢ { contain the ysual
them pavable 1o the Mortgagee: and in case of foretlosiure
receiver or redemptioner, or any grantee in a Master's o 4 deed: and in s
is authovized 1o sdjust, collect and rompromise, in its discretion s thereunder and 1o execute and deliver or

all necessary proofs of loss, receipts. vouchers, releases and aequittances roguire { to be si d hy the i
of him to he @gned by the

Morigagor agrees to sign, upon demand, all receipts, vouchers and relvases reguired
and the Morigagee is authorized 1o apply the proceeds of any insyrance claim to the restoration of the p W upor
indelterdness ix n ) verdiutely  alite

the indehts

hereby secured in fte disceation. bot menthly pavments shall continue unul sasd
destrnction or damage. to commence and prompily complete the rebiilding or restoration of baldings @ ¢ hitrenfie
on said premises, unless Monigager elects 1o apply on the indebtedness secured he
destriction ot damage: (5) To keep said mises in pood condition and repair, withont waste, an - m mechani
lien or claim of lign not expressly subordina 1o the Tien hereol: (61 Not o make, suffer or permit an Jas ful o or any nuisance to
exist on said property nor to diminish nor impair its value by any act or omission to act; (7
with respect 1o mortgaged prentises and the pse thereof; (8) Not 1o make. suffer or permit, withaut the written permission of the Mortgagee
being first had and obtained, (a) any use of the property for any purpose other than that for jwhich 1t is now used. (1 any aliefations
of the improsements, apparanis, appartenances, fixtures o5 equipment Gow of herealver upsn weid property, (0} any purchase on conditiongl
sale, lease or sgreement under which title is reserved in the vendor, of any apparatis, hatures or equipment to he placed i oor upos any
buildings or improvements on said property,

by the proc S i AN ing <uch
ar ather

R ..‘m;.!,' with sl requirements of las

and other annual charges upon the property

B In order to provide for the payment of taxes, sssessments, insprance premiums
wive payments, & sum estimated f be eguivalent

securing this indebtedness, | promise to pay monthly to the Mortgagee, in addition to €
1o one-twelfth of such items, which payments may, at the option of the Mortgagee, (a) be held by it and commingled with ather such
funds or its own fands for the payment of sach items: (h) be carried in a savings account wnd withdrawn by it to pay such items; or
{e) be credited to the unpaid balance of said indebtedness as received, provided that the Mortgagee advances upon this' obligation sums
sufficient to pay said items as the same accrue and hecome payable. If the amount estimated to be sufficient 1o pay s,n:i items i not
sufficient, 1 promise to pay the diflerence upon demand. I such sume ave held or carried in @ savings account, the same are hereby pledged
lo further secure this indebtedness. The Morigager is suthorized to pay said items as charged or billed without further inmquiry

(C This mortgage contract provides for additional advinces which may he made at the aption ol the ““”“i” and secured by thi
mortgage, and it is agreed that in the event of such advances the amount thereol may be flr"i'vi to the montgage debt A‘m,‘ shall increase
the unpaid balance of the note hereby secured by the wmount of sueh advance and shall be a part '-i»'—.u:ll nate jndebtedness ander all of
the terms of said note and this contract as fully as if a new such note and contract were executed ind delivere An Additional Advahes
Agreement may be given and accepted for such advance and provision may be made for different monthly payments and a different intere
rate ond other express madihcations of the contract, but in all other respects this contract shall remain in full force and effect as to said

indebtedness, including all advances

D' That in case of fyilure 1o perform any of the civenants herein, Mortgagee may do on Morigagor's behall everything so convenamnte o
that said Mortgagee may ‘also do any act it may deem nevcessary 1o protect the lien hercol: that Mprgagor will repay .:’|mp, i,mu‘m‘ any
moneys paid or dishursed by Mortgager for any of the above parposes and such monevs together with interest thereon al l))!-"n'f)lrnx
rate for which_it is then lawfal 1o contract shall become so mich additional indebtednes secured by this mortg tiee with the same ,,,,[T,“n
ax the original indebtedness and may be included in any decree foreclosing this morigage and be paid out of the rents of preceeds of
sale of said premises if not otherwise paid: that it shall not be abligatory upon the Mortgages to inguire into the validity of any lien,
encumbrance or claim advancing moneys a5 above authorized, but nothing herein contained shall be construed as requiring the Martgage
to advance any moneys for any purpose nor to do any act hereunder; and the Mortgagee shall not incur any personal lability because of
anything it may do or omit 1o do hereunder ; A

E That it is the intent hereol 1o secure payment- ol said note and obligation whether the entire amount shall have been advanced
to the Mortgagor at the date hereof, or st a later date, and 1o secure any other amourt or amounts that may be added to the mortgage
indeltedness under the terms of this mertgage contract ;

F That in the event the ownership of said property or any part thereol becomes vested in 8 person other than the Mortgagor, the
Morigagee may, without nofice to the Mortgagor, deal with such succesor or successors in interest with reference 1o this mortgsge and
the debt hereby secured in the same manner as with the Mortgagor, and may forbear to sue or may extend time for psyment of the debt
socured hereby, without discharging or in any way sflecting the liability of the Merigagor hereunder or upon the delt hereby secured:

G That time is of the essence hereol and il default be wade in performance of any covenant herein contained or in making any
payment under said note or ohligation or any extension or renewal thereof, or if proceedings be instituted to enforee any other lien or
charge upon any of said property, or upon the filing of a proveeding in bankcuptoy by 6r sgainst the Martgagor, or if the Mortgagor
shall make an assigament for the benelt of hia creditors ar i his property be placed under comtral of or in custody of any court, or if
the Mortgager abandon any of said property, then and in any of said events, the Morigagee is hereby authorized and empewered, at is
option_and without affecting the lien hereby created or the priority of said lien or any right of the Morigagee hereunder, to declare
withowt ngtice, all sums secured hereby immediately due and payable, whether or not mich default be remedied by Mortgagor, and apply
towart the guyment of said mortgage indebtodness any indebtedness of the Morigagee to the Mortgagor, and said Mortgagee may also
immediately prifeesd 19 loreclose this mortgage, and 8 any foreclosure a sale mav be made of the premises en masse without offering the
several parts Seprascly
e EJA: 1
Y H THathe Morigagee may employ counsel for advice or other legal service at the Mortgagee's diseretion in conneetion with any
m!gyuujﬂ the debt gﬂﬁb» secured or the lien of this Instrument, or any ltigation to which the Mortgagee may be mude a party on
accoutt of thig lien or which may affeet the title 1o the praperty securing the indebtednesy bereby secured or which may affect said debt or
e d an nable attorney’s fees so inturred shall be added 1o and be a part of the debt hereby secured. Any costs and expenses

tnazh el in the foreclosare of this mengage and sale of the property securing the same and in commection with any other dispute

‘_"fﬁur litigation . dRetting said debt or lien, including reasonably estimated amounts to conclude the transaction, shall be added to and be a
F'part of the gebt hercby secured. All such amounts shall be payable by the Mortgagor to the Mortgagee on demand, and if not paid shall
E fnclided in any decree or judgment as a pant of said mortgage debt and shall include interest at the highest contract rate, or if no such
contract rate then sl the legal rate.
I In case the '-ow. property, or any part theveof, shall be taken by condemnation, the Mortgageo is hereby empowered to
&ny

collect and receive all compensation which may be paid for roperty taken or for damages to any Pﬂlpmﬂnnllakmllnd all condemnation
mmumﬁnﬂhfmﬁmilhlppﬁ:‘hlblrmenui!mnyzlml.mthe‘,, di duction of the indebied
restoration

ereby, or 1o the repair and s dumaged,
ivered 10 the Mortgagor or i SRR

secared

| that sny escess over the amount of the indebied:




