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2. Saitl Mortgagor, in order moe fully o sratect the security
that, togethier with and in ad lition to the pavments licrein provided, he ]

gage, t the Morigagee on the Tirst day ol cud homonthy, untl the said princig

equal to ohe-twelfth (1712thy of the Lo or estimoated yedrly daxes, avse

may be required, T lhe Mortgagee shall hold sueh monthly paivments, witl

such taxes, assessments and insticnice preminms when due, Mortpagor apt

ed for the payment of said charges one month prior to the due date ther

Proper statemenis covering the same 15 davs prior to the due dates thereof

herein, or it the Mortgagee should ke a deed in liey of foreclosnre, the mmotnt s |

account of the unpaid principal and intevest. [ the total of the manthly payments as made under this paragra
exceed the payments actually made by the Mortgagee, such excess shall be credited on 4

the same nature, but if the total of such monthly payments so made under this paragraph shall be isillicient
taxes, assessinents and insurance premuiums when due, then said Movigasor shall pay the umowunt necessry §
the deficiency which payments shall be secured by this instrument. To the extent that all the
for such payiments of taxes, assessments and insurance preminms ta the Morgpn

shall e relieved of compliance with the covenants contained in paragraph 1 i as to the amonts §
nothing contained in this paragrapli shall be construed as in anv wav limiting he s of the Morgaze:
to pay any and all of said items when die
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3. 1f default be made in payment of any indebredness evidenced by said nwore. o iy interest” thereor
due, or in the faithful perlormance of any obligation of Maorty gor contained therein, or herein, or in any other insiru
ment evidencing or securing such indebtedness, then the entire principal of such indebtedness and the accrued inite

res(
thereon shall at Mortgagee's option become immediately due and payable

1. In case of default under any obligation hereby secured, this mo rigage may be foreclosed and Morgag
be entitled 1o ju«lgnwnl for all sums hereby secured and for costs, including the cost of
such foreclosure, all of whlgh shall be an additional charge against said premises and secured by this mortgage, and to :
decree lor the sale of'said premises in satisfaction of such judgment foreclosing each and ¢ very right and quity of Mor¢
gagor or any person claiming under him in or to said premises. At any such sale the said prémises may be sold as a whole
or in parcels as Mortgagee may determine, and Morttgagee shall have the right to bid for and purchase same, or any part
thereof. The proceeds of any such sale shall be paid and applied in the following order: (a) on the coses and expenses
of such sale or foreclosure pm(crdings, including cost of Iil[t' evidence; (b) to Mortgagee on the unpaid prncipal bal
ance of all indebtedness hereby sccured, including all sums advanced or expended by Mortgagee hereunder: (¢} 1o
Mortgagee on all interest due on said indebtedness including such advances and expenditures; and (d) the remainder
if any, to the Mortgagor or other person lawfully entitled thereto,

iy utle evidence ificie

5. Morigagee may at.any time and from time to tme without notice ahd x\:[imm,k%ulmg the personal
bility of any person for payment of anvy indebiedness hereby secured or the lien’ hereof
mises, do any or all of the following: (a) release any person liable for any indebred

A
i :( remainder ufsaid pre
ness hereby secured: (b) release any
part of said premises from the lien hereof (¢} by agreement with any persdm tbligased.gn any indebtedness hiereby
secured or having any interest in said premuses extend or renew all or any part of said indebtedness

6. In the event of the passage after the date of this instrument of any law deducting from the vatu
for the [:u|'u»\v ol taxaton any lien the reon, oy ,uw\ i«llng O cRanging in any way the laws now in lorei fon
ol mortgages or debis secured thereliy, for state or lial purpises or the thanner of the collection of any such taxes

to affect the itevest of the Mortgagee, the whole sum secared hy this instrament with interest thereon, at thy optio
the Mortgeges shall immediately become due, payable and wllectble without notice

7, This morigage shall also secure additional loans he realter made by the then holder of the note secured here
by to the then owner of the real esfite described herein. provided that no such additional loan shall be made if the mak
ing thereof would ciuse the 1otal principal indebtedness sezured hereby 1o exceed the amount of the original princpal
indebtedness stated herein, Each such additional loan shall be evidenced by a note or other evidence of indebte Uness
identifying such additional loan as part of the indebtedness secured hereby, and shall mature not later than the then
maturity date of the original indebtedness secured herchy, Nothing herein contained shall imply any obligation on the
part of any holder of said note to make any such additional loan




