And the Mortgagor covenants with the Mortgagee that he is lawfully seized in fee of the premises hereby conveyed,
that he has good right to sell and convey the same, as aforesaid, and that he will warrant and defend the title thereto
forever against the claims and demands of all persons whomsoever.

This mortgage is given to secure the payment of the principal sum of Thirteen Thousand Six Hundred Fifty
and No/l00= = = = = = o = = = = = = = @ == = e «  Dollars (§ 13,650,00 )s
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by refer-
ence, payable with interest at the rate of Seven and One-half- - - - - per centum ( 74 o
per annum on the unpaid balance until paid, principal and interest to be paid at the office of Cﬁﬁ]']‘OL FEDERAL
SAVINGS AND LOAN ASSOCIATION Top

or at such other place as the holder of the note may designate in writing, in monthly installments of N]'nety-five
A BSOS = - e

= = = = = = =Dollars
($ 95.55 ), commencing on the first day of January , 19 70 , apd on the
first day of each month thereafter,.until the principal and interest are fully paid, except that the final payment of prin
cipal and interest, if not sooner paid, shall be due and payable on the first day of DPCET”\‘SI", 1999

The Mortgagor covenants and agrees as follows

1. That he will promptly p: y the principal of and interest on the indebtedness evidenced by the said note, at the
times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal to one
or more monthly payments on the principal that are ne due on the note, o the first day of any month prior 1o n
ty:  Provided, bowever, that written notice of dn intention o exercise such privilege is given at least thirty (30) days
prior to prepayment; arnd provided farther that in the event the debt i paid in full prior to maturity and at that time i
is insured under the provisions of the National Housing Act, he will pay to the Mortpagee an adius

fed premitm charge
of one per centum (1%) of the original principal amount thereof,

except that in no event shall the adjusted premium

exceed the aggregate amount of premium charges which would have been payable if the mortgage had continued to be
insured until maturity; such pavment to he applied by the Mortgagee upon its obligation to the Secretary of Housing
and Urban Development on account of mortgage insurance.

2. That, together with, and w awddition to, 3 ly payments of prine ipal und interest payable under the terms

the note secured herehy, the Mortgagor will pay to e Murtgagee until the said note is fully paid

instrument and the

um ) 1 they are held by

insurance pre
to one-twelfth (1/12) of one-haif (4} per ntum af the average outst

wmputed wi T prepayment;

EHget ay colle I { 1 1O exce

filteen

the extra expense




