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Incorporated or any subsidiary thereof, or (¢) Fromy any aequisi
tion or retirzement or sale of stock or sceurities iseued by

Company; or (#i) any restoration of any contingency) reserve to
income except to the lextent that provigion for sueh cor eney
reserve was made out of income acerued sabsequent o Decembe:

31, 1968.

(B) From the amount of such gross revenues and other o
mncome credits for such period determined as provided in fhe pre
ceding eclause (A) there shall be deducted an amount equal 1o the
aggregate of all expenses and other proper ineome charges (ex
clusive of losses from the sale, exchange or abandonment of ipital
assets) for such period, determined in accordance with g rally
accepted aceounting principles consistently applied throughout the
entire period involved but in any event including (without in an\
respeet limiting the generality of the fore ving) the following
items: (i) all interest and rental charges: (i) amortiz ation of delt
diseount and expense and amortization of all other def
charges properly subject to amortization: (24) provision { al
taxes in respeet of property and in respect of incor EXCess
profits or otherwise, excluding, however, any tax or dit
applieable any gain or loss arizsing fr any sale of capital
assets or from any acguisition or retirement or sale of stock or
securities issued by the Company: (ir) provision For continger
reserves, whether genéral or speeifie, properly deduectible from
income; (v) provision © depreciation, depletion, obsolescence
and/or amortization (inelnding depreeiation and amortization of
leasehold improvements): and (i) all items cliarged or
able to surplus less eredits thereto which ar iplicable to pe
subsequent to December 31, 1968 (inely ing, without limiting the
generality thereof, items char " ehargeable to retained earn
ings, surplus reserves, and ® representing appropriations
of surplus or retained a and’ exeluding items ehareed or
chargeable to paid-in } exeept divide
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