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Recorded November 6, 1969 gt 11:54 A M,

ﬂﬂ.ﬂ-’ﬁ) Register of Deeds
SATISFACTION

. The debt secured by this mortgage has been paid in full,
1s authorized to release it of record.

and the Register of Deeds

CAPITOL FEDERAL SAVINGS AND LOAN ASSOCIATION

By Richard J. Holzmeister Vice President
Topeka, Kangdas Jupe 29, 197

(Corp.Seal)
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REAL ESTATE MORTGAGE FOR KANSAS
(INSURED LOANS TO INDIVIDUALS)

KNOW ALL MEN BY THESE PRESENTS, Dated November 6,. 1969
WHEREAS, the undersigned James R, Stansell and Georgia M, Stansell,

husband and wife

residing in Jefferson County, Kansas, whose post office

address is . Route. 1, Perry , Kansas 66073
hereiq called *“Borrawer,” are (is) justly indebted to the United States of America, acting through the Farmers Home Admia-
istration, United States Department of Agriculture, herein called the “‘Government,” as evidenced by a certain promissory

note, herein called “the note,” dated November 6 , 1969 for the principal sum of

Seven Thousand Five Hundred andgno/100 J)(_,na,s 7;500.00 with interest at
an

an _ nsuramief charge at the

= rate of one-ha er cént per
the rate of _geven & one-half percent ( 7 1 /AR per snnum, fxecuted by Borrower and puyage to the order ol the

annumn
Government in installments as specified thetein, the final installment being due on November. 6 1989

wh‘x!ch note authorizes acceleration of the entire indebtedness at the option of the Gevernment upon any default by Borrower;
an

. WHEREAS, the note evidences a loan to Borrower in the principal amount s pecified therein, made with the purpose and
intention that the Government, at any time, may asSign the note and insure the payment thereof pursuant to the Consolidated
Farmers Home Administration Act of 1961, or Title V of the Housing Act of 1949; and

WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and each holder
of the insuted note, in tum, will be the insured lender; and ’

‘ WHEREAS, when payment of the note is insured by the Govemnment, the Government will e
Tender along with the note an insurance endorsement i
coanection with the loan; and

WHEREAS, when payment of the note is insured by the Govemnment,
set forth in the insurance endorsement may be
the “annual charge'”; and

xecute and deliver to the insured
ing the payment of all amounts payable to the insured lender in

the Government by agreement with the insured lender
entitled to a specified. portion of the payments on the note, to be designated

WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remedigs
against Borrower and any others in connection with said loan, as well as any benefit of this instrument, and will accept the
benefits of such insurance in lieu thereof, and upon the Government’s request will assign the note to the Government; and

WHEREAS, it is the purpose and intent of this instrument that, umong othet things, at all times when the note is held by
the Government, or in the event the Government should assign this instrument withoul instrance of the nolte, this instrument
shall secure payment of the note; but when the note is held by an insured lender, this instrument shall not secute payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance endorsement by reason of any default by Borrower:

NOw, THEREFORE, in consideration of said loan and (a) at all times when the note is held by the Government, or in tie
event the Government should assign this instrument without insutance of the payment of the note, to secure prompt payment
of the note and any renewals and extensions thereof and any agreements contained therein, including any provision for the
paymemt of an insurance or other charge, (b) at all times when the note is held by an insured lender, to secure performance
of Borrower's agreement herein to indemnify and save harmless the Govemment against loss under its insurance endorsement
by reagon of any default by Borrower, and (c) in any event and at all times fo secure the prompt payment of all advances and
expenditures made by the Government, with interest, as hereinalter described, and the performance of every covenant and
agreement of Borrower contained herein or in any supplementary agreemen!, Borrower does hereby mortgage, assign, and

warrant to the Government the following property situated in the State of Kansas, County(ies)of Douglas. .. ... ..

; dve (35) to Forty-Three (43), both inclusive, in Block
ty+~Nine (39), in the City of Lecompton, Douglas County, Kansas.
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