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The Mortgagors understand and agree that this is a purchase money mortgage ,

Tagether with all buildings, improvements, fixtures or appurtenances now dr Wereafter erected thereodi o placed -therein, incloding a

apparalis, eqiipment, fixtires or &

articles, whether in single unigs or centrally controlled, ysed te upply heat, gas, airconditionin
other services. and any other thingnow or hereaftor theein or thereon, the furnishing of )

tow ghadle torm d !

21 f,\"(,,'(:l,‘fh,' h Note, 1ogether

One Hundred Thirty and 72
(8§ 130.72 ), commencing the First

which payments are to be ted, hrst, o interest, and the balance to

(21 any sdvances made by the Mortgagee 10 the Mortgagor, or his successar in tith

cancellation Bf this Mortgage. bii a1 ne time hall this Mortgage secure advances on aceonnt

advances, in a sum in exeess of Seventeen Thousand
provided that, sothing herein contained shall be con idereil as lim

securaty or in accordance with covenants contained m the Mortgage

{3) the performance of all of the covenants arud obligations of the Morigagor 1o the Mortgagee. ax contained herein and in ssid Note
Upon transfer of title of the real estate nortgaged to secure this note the entire
balance remaining due hereunder may, at the option of the mortgagee, be declared

HieWSHR RS RoVENinrs.

A (1) To pay said indebtedness and the interest thereon as herein and in said note provided, or according to any sgreement extending
the time of payment thereof; (2) To pay when due and before any penalty attaches thereto all taxes, special taves, special astessment,
water charges, and sewer service charges against said property (including those heretofore duel, and to furnish Mortgagoe, upon request,
duplicate receipts therefor, and all such items extended against said property shall be conclusively deemed valid for the purpose of this
requirement) (3) To keep the improvements now or hereafter upon said premises insured against damage by fire; and such other hazards
as the Mortgagre may require 1o be insured against; and to provide public Hability insurance: and such other instratice as the Mortgagee
may require, until said indehtedness is fully paid, or in case of foreclosure, until expiration of the period of redemptivn, for the Full insyrable
value thereof, in such rompanies, through such agents or Lrokers, and in sueh form as shall be satisfactory to the Morigagee; such insyrance
policies shall remain with the Mortgagee during said periad or periods, and contain the usual clause satisfactory 10 the Mortgages making
them payable to the Mortgagee: and in case of foreclosure sale payable to the awner of the certificate of sale. awner of any deficiency, any
receiver or redemptioner, or any grantee in a Master's or Commissioner's deed: and in case of loss under such pelicies, the Mortgages
is authorized 1o adjust, collect and c ompromise, in its discretion, all claims thereunder and execute and deliver on behall of the Mortpagor
all necessary proofs of loss, receipts, vouchers, releases and acquittances required to be signed by the insurance companies, and the
Martgagor agrees to sign, upon demand, all receipts, vouchers and reloases required of him 1o be signed by the Mortgages for such purpose ;
and the Morigagee is authorized to apply the proceeds of any insurance claim to the restoration of the property or upon the indebtedness
hereby secured in its discretion, but monthly payments shall continae until said indebiedness is paid in full: (4) Immediately after
destruction or damage, to commence and promptly complete the rebuilding or restoration of buildings and improvements now or hegeafter
on said premises, unless Mortgages elects to apply on the indebtedness secured hereby the proceeds of any insurance cevering such
destruction or damage; (5) To keep said premises in good condition and repair, “without waste, and (ree from any mechanic’s or other
lien or claim of lien not expressly subordinated to the lien hereof: (6) Not to make, suffer or permit any unlawful ise of or any nuisanoe o
exist on said property nor to diminish nor impair its valoe by any act or omission 1o act; (7) Te comply with all requirements of law
with respect to mortgaged premises and the use thereof; (8) Not 1o make, suffer or permit, without the written permisdon of the Mortpagee
being first had and obtained, (a) any use of the property for any purpose ather than thay for which it is now used. (h any alterations
of the improvements, apparatus, appurienances, hixtures or equipment now or hergafter upon said property, fc) any purchase on eonditional
sale, lease or agreement under which title is reserved in the vendor, of any appststus, fixiures or equipment fo be placed in or upon any
buildings or improvements on said property. 2

B In order to provide for the paymient of taxes, aseessments, insurance premiums, and other annual churges wpon the property
securing this indebtedness, | promise 1o pay monthly to the Mortgagee, in addition vo the alove paymenls, @ fum estimated to be
W anetwelfth of such items, which payments may. at the option of the Mortgagee. (a) be held by it and commingled with other
funds or its gwn funds for the payment of such items; (b) be carried in a savings secount and withdrawn by it to pay sueh igems
{e) be credited to the unpaid balance of said indebtedness as received provided that the Mortgagee advances upon this abligation sums
sufficient to pay said items as the same accrue and become payable. If the amount estimated to be sufficient to pay said items ix not
sufficient, | promise to pay the difference upon demand. If such sums are held or carried in 5 savings sccount. the same are he reby pledged
to further secure this indebtedness, The Morgagee is authorized 1o pay said itemy ax charged or billed withowt lurther inquiry

€ This mortgage contrsct provides for additional advances which may be made at the option of the Mortgagee and secured by thiie
morlgare, and it is agreed that in the event of suc h advances the amount thereol may be added to the mortgage delst and shall increase
the unpaid balance of the note hereby secured by the amount of such advance and shall be a part of said note indebtedness under all of
the terms of said note ind this contract us fully as if & new such note and contract were exernted and delivered. An Additional Advance
Agreement may be given and sceepted lor such advance and provision may be made for different monthly payments and & different interest
rate and other express modifications of the contract, but in all other yespeots this contract shall remain in full force and effect as to said
indebtedness, including all advances

D That in case of failure 1o perlorm any of the covenants herein, Mortgagee mas m Mortgagor
that said Mortgages may also do any act it may deem necessary to protect the
moneys paid or dishursed by Mortgagee for any of the above putposes. wnd
rate for which it is then lawlul 10 contrait shall become s0 much additional indehiedness secured by this mortgage with Saine priority
a# the original indebtedness and may be included in any decree foreclosing this mortgage and be paid out of the rents or iurlfr {5 of
sale of said premises if not otherwise paid; that it shall noy e obligatory upon (he Mottgigee to inquire into the validity of any lien
encumbrance or claim advancing moneys us abave suthorized but nothing herein cotained shall be construed as requiring the \[mlgagﬂ:
to advance any moneys for any purpose nor to do any act hereunder; and the Mortgagee shall not incur any personal liability
anything it may do or amit to do hereunder;

s belyalf ¢ verything so Convenanted
lien hereol: that Mongagor will rep&y upon demand any
sich moneys together with interest thereon at the highest

because of

E_That it is the intent bereof to secure payment of said note and obligation whether the entire amount shall have been advanced
to the Mortgagor ut the date hereol, or at a later date, and o secure aiy bther amount or ameants that may be added 1o the morgage
indebtednéss under the terms of this mortgage contract ;

F That in the event the ownership of said property or any part thereof becomes vested in a person other than the Mortgagor, the
Mortgagee may, without notice to the Mortgagor, deal with such succesor or successors in interest with reference to this mortgage snd
the debt hereby secured in the same muanner as with the Mortgagor, and may forbear to sue or may extend time for payment of the debt,
secured hereby, without discharging or in any way affecting the liability of the Mortgagor hereunder or upon the debt hereby secured;

G That time is of the essence hereof and if default be made in performance of any covenant herein contained or in making any
payment under ssid note or obligation or any extension or renewal therenf, or il proceedings be instituted to enforce sny other lien or
g::l?m:f: any of ﬁ!lf‘p;;pnny. or u filing of & procesding in bnnkruﬁwy by or against the Mortgagor, or if the Mortgagor

an the benefit of his creditors or i his property be p under control of or in custody of any court, or if

the Mortgagor shandon any of said proporty, then and in any of said events, the Morigagee is hereby anthorized snd em wered, al its

option and without affecting the lien hereby created or the pri ty of said lien or any right of the Mortgages hereunder, to declare

without. p rciired hereby immediately due payable, whether or h bzrmadindlryuongan.mdwg:
" a

the

d ny indebted of the Morigagee 1o the Mortgagor, and said Mortgagre may
morigage, nd.i:,lly foreclosure & sale may he made of the premises en masse without offering




