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TOGETHER with all and singular the tenéments, hereditaments and appurtenances thereof
ing all fixtures and articles of personal property now or at any time hereafter attached to or use:
way in conneetion with the use, operation and occupation of the above described real estate
and all buildings now or her $ of personal prop
without bei ;

nlaid fl¢

Such fixtures and art
5, gwnihgs, storm windows
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sentment,Demand and Notie:

Said note forther provides that if default be made in the payment of any part of said money, sither prineipal or interest, when
the same becomes due and payable, then all of said prineipal and all interest due nt the time of such defanlt shall, at ¢ i

of the legal holder or legal holiders, become due and payable, and both principal and interest are to bear interest at the rate of
ten per cent per annum after maturity. . »

and

WHEREAS, The Mortgagor does for himself and for his heirs, representatives, grantees and assigns, the owners of sald

lands, hereby expressly warrant, covenant, agree and stipulate to and with the Mortgages and its successors, vendees and assigns:

¢ FIRST: That the
and improvements,

lien éreated by this instrument iz a first and prior lien and encumbrance on the above described land

SECOND: To pay the indebtedness as in said note provided.

THIRD T procure and ‘maintain policies of fire. windstorm and ex
may he requived on the buildings erécted and to be erected upon the s
ncceptable to the Mortgagee to the amount of ONE MILLION S

With no co-insurance clauses jo the palicies of insurance unless the Mortgagee shall cor
payable to the Mortgagee. It is further agreed that all policies of insurance of whatever
out on said improvements or fixtures thereto attached during the existence of the debt her
signed, pledged, and delivered to the Mortgages for further securing the payment thoreof and that all renewsl p
be delivered to the Mortgages at least three days before the expiration of the old poli with full power hereby :
settle and compromise all loss claims, to demand, receive and receipt for all moneys becoming payable thereunder, and the rume
to apply toward the pdyment of said obligations, unless otherwise paid, or in rebuilding or restoring the damaged building as
the Mortgagee may elect. If any of said agreements be not performed as aforesald, then the Mortgagee may effect and procurs
such insurance, paying the cost thereof, and for the repayment of all meneys thus paid with interest thereon from the time of

payment at the rate of ten per cent per annum, these presents shall be security in like manner and with.like effect us for the
payment of said note

secured, shall be constantly o

The Mortgagee is hereby expressly authorized and empowered by the Mortgagor to collect and receive from-sny
issuing policies of any kind covering said premises all such amounts as may be due or payable to the Mortgagor by
unearned premiums or otherwise, on any such policy or policies of insurance, should said policy or policies of insuran
time cancelled for any cause or upon any ground, and upon the receipt of such unearned premium from such insurer or insurer

~ the Mortgagee is hereby authorized and directed to ¢ a riceipt therefor in the name wsif and stead of the Mortgagor, as
his agent. ¢ Mortgagee is hereby further expressly given by the Mertgagor full power ta endorse his name upon
or vouchers given in payment of said premiums so that the signature of the Mortgages shall be taken with like effect
Mortgagor had individually signed or-endorsed said checks or vouchers. All such moneys ns shall be thus coltected
ceived by the Mortgagee may be applied by it to the cost of procuring other insurance on the property conveved by this
and any extess remaining, if any, to be applied toward payment of interest and/or principal then or thereafter aceruing

In the event of foreclosure hereunder, the Mortgagee shall have full and complete power to assign to the purchaser
urchasers at such foreclosure sale sny and all policies of insurance which may then be in forée and effect upon the prope
ereby conveyed for the full unexpired term of such policy or policies, and the Mortgagor shall not be entitled to have said

insurance cancelled and to receive the unearned premium thereon.

FOURTH: That the whole of said principal sum, or so mich thereof as shall remain gnpaid, shall become due at the option
of the Mortgagee in the case of the actual or threatened demolition or removal of any building erected upon sald ,..mises, or
in the case of the acquisition for public use, rondemnation of, or exercise of the right of eminent domain by any public authority
with respect to any portion of said lands and improvements, angthing herein contained to the contrary notwithstanding.

FIFTH: To, execute any further necessary assurance of the fitle to said premises and will forever warrant said title,

SIXTH: To farnish to the Mortgagee, upon its request, annual statements of income and expenses of said premises

: buildings and other improvements on said premises in good repair gnd neither to commit nor

‘lgulﬂlu, nor to do any oth,:r act whereby the property hereby shull become less valunble. Mortgagee

§s Agreement is in existence, without notice, at ressonable hours, inspect the exterior and interior of said

: - i yments on said premises whether or net this Agreement or the note which it secures is then in

said agreoments be not ;;rfomed as aforesaid, the Mortgagee may, wmil::t :::ﬁco or thd:::fnd' edff;ct md

ts opinion necessary security of this instrumen ) cost , and for the
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“the payment of said note. "




