3. That if the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee for ground rents, taxes and assessments orinsurance premiums,
as the case may be, such excess shall be credited by the Mortgagee on subsequent payments of the same nature to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preced-
ing shall not be sufficient to pay ground rents, taxes and assessments or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of sueh ground rents;, fiixes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the®Mortgagee shall,
in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the
provisions of (4) of paragraph 2 hereof, which the Mortgagee has not become obligated to pay to the Secretary of Hous-
ing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (4 ) of para-
graph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of
the premises covered hereby or if the Mortgagee acquires the property otherwise after default, the Mortgagee shall
apply, at the time olf the commencement of such proceedings, Or at the time th& property is otherwise acquired, the
balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under said note and shall properly adjust any payments which shall have been made
under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other govermmental or municipal charges, fines, or
impositions; for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
same.

5. That he will keep the premises above conveyed in as good order and condition as they are now apnd will not
commit or permit any waste thereof, reasonable wear and tear excepted.,

6. That the Mortgagor will keep the improvements now existing or hereafter erected on the mortgaged premises,
insured as may be required-from time to time by the Mortgagee against loss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as it may require and will pay promptly*when due, any premiums
on such insurance provision for payment of which has not been made hereinbefore. All insurance shall be carried in
companies approved by the Mortgagee and the policies and renewals thereof shall be held by jt*and have attached
thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. ' In event of loss he will give im-
mediate notice by mail to the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each
insurance company concemed 18 hereby authorized and directed to make payment for such loss directly to the Mott-
gagee instea f to the Mortgagor and the Mortg e jointly, and the
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Notice of the exercise of any option granted herein to the Mortgagee 15 not required to be given I'he covenants
]

herein contained shall bind I and advantages shall inure to, the respective heurs, executors, admin
istrators, successors and assipns of the parties hereto, Whenever used, the singular aumber shall include the plural,

the plural the singular, and of any gender shall be applicable (o all genders,




