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To HAVE AND To HoLD the premises described, together with all and singular the tenements, hereditaments and
appurtenances thereunto belonging, and the rents, 1ssues and profits thereof; and alsa all apparatus, machinery, fix-
tures, chatiels, lumaces, heaters, ranges, mantles, gas and electric
awnmings, blinds an other fi 1atever kind and nature at present'c ontained or hereafter placed in the
INgs nNow or after standing he sad | estate, and all structures '

» Bi& and oill tanks-and equipment erected
1in connection with the said real estate, or to an
f the plumbing therewn, or for any other pury

| ether such apparatus, machinery

ment thereto

light fixtures, elevators, screens, screen doors |

build-

And the Mortgagor coy s with the Mortgagee that hereby conveyed,
that he has good right to sell and convey the same,

torever against the claims and demands

This mortgage is given to secu he pavm of the principal s [ I'welve Thous:
and No/100« = « = = = = . llars ($

2,800
as evidenced by a certain promissory n

ence, payable with interest at the rate
per annum on the unpaid ba ut
SAVINGS AND LOAN ASSOCIATION
or at such other place as the holder o
and 80/100e = = & = = = =

($ 89,60

Iirst day of each month thereaiter, the principal and interest sre fally paid, ¢ xcept that th

e fin paym

gipal and interest, if nof s 1id, shall be due and payable on the first day of NC:VGmh&"!’, 1999

The Mortgagor covenants and agrees as follows

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, af the
times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal to one
ot more monthly payments on the principal that are next due on the note, on the first day of any month prior to maturi-
ty: Provided, bowever, that written notice of an Intention to exercise such privilege is given at least thirty (30) days
prior to prepayment; and procided further that in the event the debt is paid in full prior to maturity and at that time it
is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an adjust

ed premium charge
of one per centum (1%) of the ariginal principal amount thereof, except th

at in no event shall the adjusted premium
d have been payable if the mortgage had continued to be
insured until maturity, such payment to be applied by the Mortgagee upqn its obligation to the Secret
and Urban Development on account of morigage insurance,

exceed the aggregate amount of premium charges which woul

ary of Housing

2. That, together with, and in addition to, the monthly payments of prncipal and interest payable under the terms

of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note is fully paid, the following
sum's

(a) An amount sufficient to provide the holder hereof with funds o pay the next mortgape insurance premium if
uted, or a ithly charge (10 lieu of & MOtRage msurance

this instrument and the note secured hereby are insy i
premium) if they are held by the Sec retary of Housing and Usk

van Development, as f[ollows

(I) If and so long as said note of even date and this instrur

ent are insured or are reinsured der the provi-
lent to accumulate in the hands of the holder one (1)
month prior to its due date the annual mortgage insurance premium, in order to
the funds to pay such premium to the Secretary of Housing and 1

sions of the National Housing Act, an amount suffic

provide such holder with

ban Development pursuant to the Nation-
al Housing Act, as amended, and applicable Regulations thereunder; or

(IT) If and s0 long as said note of even date and this instrument' are held by the Se
ban Development, 2 monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount *
equal to oneswelfth (1/12) of pne-half (1) per centum of the average outstanding balance due on the note
computed without taking into account delinquencies or prepayment;

cretary of Housing and Ur-

(b) A sum equal to the ground rents if any and the taxes and special assessments next due on the premises coy-
ered by this mortgage, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby (all as estimated by the Mortgagee) less all sums already
paid therefor divided by the number of months to elapse before one month prior to the date when such ground
rents, premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, taxes and special assessments, before the same become delinquent; and

() All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under

the note secured hereby shall-be added together and the aggregate amount thereof shall be paid by the Most-

gagor each month in a single payment to be applied by the Mortgagee to the following items in the order set
forth:

() premium charges under the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in lieu of mortgage insurance premium), as the case may be;
(I) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
(II) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Mortgagor
prior to the due date of the next such payment, constitute an event of default under this mortgage. The Mort-
gagee may collect a “‘late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than
fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments,

§




