TO SECURE

(1) the payment of g Note executed by the Morigagor to the order of the Mortgagee bearing even date herewith in the principal sum’of

Twelve Thousand Five Hundred and i vVl 1 8 R

s Dollar

s 12,500.00 Jy which Note, together with interest thereon as therein provided, i payable in monthly installments of

One Hundred Six and 52/100~

% 106, ), commencing the first Becember
which payments are to be applicd

first, te vid indelnedness is paid in full

made by the Mortgage selore the release and

gage, but urw- e shall this Moy oy 0 | of | o | 1 sether with such additional
iv- | Nousar

and no/ 1 00=———==- I § 12,500,00

contained shall be en advanced 1o protec) the

1 G ntaiy herein and in said Noge
ecure this note the entire

, be declared

balance rerr aining due hereunder

due and E)a‘fat_;l' at once,
THE MORTG AGOR COVENANTS:

A (1) To jiay suid indebtedness and th

reement extendin
the time of pavment thereof: (21 Ty pay wlhie

el assessments

¢ ! ' s t 111 wtgagee, uj cques

luplicate revs erefor, and all such i dev] suid fme v ¥ v de | the: purpese ‘of this
|

waler charg ined s v serviee charge

on 1
requirement; (31 To keep the 1 other hazards

Murt

is the Mortgages ¥ el TS e
MaY require, wunl nidebtedness is fully |
value 1l f, it ompanies, thron |

el icies erain with the Mortg
them pavalde 1o the Mortgage

uch insurance
Morig making

iy debiseney, any

the Mortgnges

Ieliver on behall of the Mortgagor
anil acqittances regquired ta be Signe vy the

receiver ar edemptinner, or any
s authorized 1o adjust. collect and PO | cretiog viths thireun
all necessary proofs of loss. receipts viehiers wurance companies, and the,
Maottgagor agrees to sign. upon demand. all re i releases requited of him ed by the Mortgagee for suck purpose
and the Mortgagee 15 authorized 1o apply the procerds of curre glaim o the restora ey or wpon the indeinedness
herely secuted in its discretion, but moenthly payments timde until said indebteds i a3 Immediately after
destruction or damage, ta commence aml prompely comiplete the rebuilding eetostion of buililings s improvements now or herealier
saiid  premise unless Mortgagee slevis 10 apply on the indelive 5 \ erihy the privesd ¥ imsurance covering sich
good condition amd g 1 waste, an
lien or claim of Jien aot expressly subordinated to the len et 1B Not 1o make

exist on sad property noe to diminish nor ppair s value by

truction or damage: (57 To keep said premises in ohamic’s or other

s ol o1 any nuisance to

any act of Pesion o wet () T vomply with all requirements of law
with respect to mortgaged premises and the use thereal: (85 Not 1o make uflor ar permit, withont the written permission of the Murigagee
being first had and obtained, (o) any ose of the properts for any purpose vther than that for which it is now used.' (h) uny alterations
of the improvements, apparatis, appiirtenances, fxture o cquipment now of herealter upon said property, (¢} any purchase on conditionsl
sale, lease or agreement under which title is reseryed in the vendor. of any apparatus, hxtures gr squipment o be placed in or upon any
buildings or improvements on <aid propesty

B In order to provide for the payment of luxes, as<essnients insurance premidms, and other annual charges upon the property
securing this indebtedness, | promise 1o pay monthly 1o the Marg gee. n addition 1o the above payinonts, a sum estimated o be equivalent
to ane-twelfth of such items, which payments may, st the option of the Mortgagee, (al be held by it and commingled with other such
funds or its own fands for the payment of such ueme; (bl be earried @0 a savings acrount and withdrawn by it to pay such items: or

®iel be eredited to the unpaid balance of said indebtedness as recoived provided that the

sufficient 10 pay said items as the same acerie and become payable, 11 the anwunt estimated o be <uffivieni to pay said items i not
sufficient, I promise to pay the difference upon demand. 1 siueh e are held or casried in a savings sccount, the same sre hereby pledged
to further Secure this indebtedness. The Mortzagee is anthorized 1o pity said fiems harged or billed without hirther inquiry

Mortgages advances upon this obligation sums

C This monigage contract provides for additionsl sdvances which may be made at the gption of the Mortgagee and scoured by this
mortgaze, and it is agreed that in the event of such advances the amount thereof may be added te the mortgage debt and shall increase
the unpaid balance of the note hereby secured by the amount of such advance and siall be. s part of said note indebtedness under 6l of
the terms of said note and this contract as kv as il & new such note and o ract were executed and delivered, An Additional Advance
Apreement may be given and aceepied for such advanie and provision may be made for different mpnthly payments and a different interest

rate and other exprefs modifications of the contract 1 shall remain in full force and effes a5 1o said

but in all other respects this contrac
indebtedness, including all advances

D That in case of failure o perform any of the co enants herein, Mortghgee may do on Mortgggne's bels erviliing <o convenanted
that said Mostgagee may also do any act it may deem n

EERATY 1 oteci the lien reod  thit Mertgagor will
moneys paid or disbursed by Mortgages for any of the

repay upon demsund any
thove purposes and aioh moneys together with mterest therean il the highest
rate for which it is then lawiul to contract shall breome <o mu h addinonal indebtedness secund by this martgage with the same priority
a~ the original indebtedness and may be included in any devees lureclosing this mortgage and be patd ot ol the renis of prevesds of
sale of said premises il not othersise paid: that it <hall not be obligatory upon the Mortgagee 1o inquise into he alidity of
encumbrance or claim advanding mongg® o5 above authorized, hut nothing herem contuimed shall liv con
to advance anv moneys for any mu[«v{:m to do any act hereunder: and the Morgag

anything it may do or emit to do hereunder :

any lien,
rued as requiving the Mortgagee
¢ shall not fncur any personal Liability beeguse of

E  That it is the intent hereof 1o seetire payment of =aid note and obligation whether the entire
to the Mortgagor at the date hereof, or at & later date and to secure
indebtedness under the ¥érms ol this morlgage contrart

amount shall have been advanced
any other amount or amounts thut may be added 16 the maorigage

F That in the eveni the ownership of said jproperty or any part thereol becomhes vested in a person other than the Maortgagor, the
Martgagee may, without notice 10 the Mortgagor, deal with such su
the debt hereby secured in the same manner as with the Mortgagor

secured hereby, without discharging or in any way aflecting the

WO OF successors in interest with relerence to this merigage and
and may forbear to sue or may extend lime for payment of the debt,

liability of the Mortgagor hereunder or upon the debt hereby secured:

G That time is of the essence hereol and if deluult be made in periormance
payment under said note or obligation or any extension or renewal thereol. or if proceedings be instituted g enforce any other lien or
charge upon any of said property, or upon the fling of & proceeding in bankruptey by or against the Marigagor, or if the Mortgagor
shall make an assignment for the henefit of his ereditgrs e il his property be placed under control of or in custody of any court, or if
the Mortgagoer abandon any of said property, then and in any of aaid events, the Morntgagee is hereby authorized and empowered, at it
eption and without affecting the lien hereby ereated or the priority of said lien or any right of the Mortgagee hereunder. te declare
without' notice, all sums secured hereby immediately due and payable, whether or not such default be remedied by Mortgagor, and apply
mwmg l‘he payment of said mortgage indebtedness any indebtedness of the Mortgagee to- the Morigagor, and said Mortgagee may also
immeBatadygroceed to foreclose this morigage, and in any foreclosure a sale may be made of the premises en masse without offering the
several pargs wh;alely. :

of any covenant herein contained or in making any

~ B [That the Maortgagee may employ counsel for advice or other legal service at the Mortgagee's discretion in connection with any

ispute as te the debt hereby secured or the lien of this Instrument. or any litigation te- which the Morigagee may be made a party on
q‘“t‘uﬂl( of this lien ¥ which may aflect the title 10 the property securing the indebtedness hereby secured or which may affect said debt or
lier-and any reasonable attorney's fees wo inturred shall be added to and be s part ol the debt hereby sccured. Any costs and expenses
Seagonalily inclrsed in the foreclosure of this mortgage and sale of the property securing the same and in connection with any other diru
'br.ﬁ; albi affeciing said debt or lien, including 1 bly estimated to conclude the tramsaction, shall be added 10 and be &
rt

of the delt hereby secured. All such amounts shall be payable by the Mortgagor to the Morigagee on demand, and if not paid shall
included ixln,v decree or judgment as & part of said mortgage Jdebt and shall include interest at the highest contract rate, or if no such

condract tate 1hea at the legal rate.

I In case the mortgaged property, or any part thereof, shall be taken by condemnation, the Morigagee is herehy mpu\vemd.lo
collect and receive all compensation which may be paid for any property taken or for damages to any property not taken and all c?nfﬁn-:m
compensation wo received shall be forthwith applied by the Mortgagee as it may elect, 1o the | g duction of the inde
secured 5 0F to the repair and ion of any so damaged, p *"Muymeumnhewmn-lthw'
ness shall be d to the Mortgagor or his assignee, :

el 4




