TO SECURE

|
(1) tho paymeni of a Note executed by the Mortgagor to the erder of the Madrtgagee bearing even date herewith in the principal sum of '

Thirty-five Thousand and no/100=—————————m-ev Dollars
(3 36,000,00

), which Note, together with interest thereon as therein provided, is payable in monthly installaents of

Two Hundred Seventy and 15/ 100 e me— i

"‘"“'*‘”'_'“——M*"“ﬁ\n“n;p

& 270,15 ), commencing the first November 19 69,

which payments are to be applied, first, to interest. und the balance 1o principal, until said indebtedness s paid in full

(2)  any wdvances made hy the Mortgagee to thy Mortzagor, of his successor in title. for any puroe . &t any time before the releass
cancellation of this Mortgage, bat at no time shall this Mortgage sécure advances on sceount o original Note together with such additi

advanoes, in a wm in excéss of Thirty=five Thousand and Nno/100====~= [ullars (§ 35,000.00
provided that, nothing herein vontained shall be con

tered as Hmiting the amounts that shal) ecnred hereby when sdvanced 1o prot
security or in a

ceardance with covenants contained i the Mortg

{ the performance of wll of the covenants anid of ligations of the Mortgagor to the M 18 contained herein and in sai
Upon transfer of title of the réal ¢ state mortgaged to secure this note the ¢
balance remaining due hereunds rmay, at the option of the n ortgagee, be de
due and payable at once,
THE MORTGAGOR COVENANTS:

A (1) Te pay said indebtedness and the intere
the time of payment thereol: (2) Tao pay when |

water charges. and sewer service charges against s

erean an herein and in said note provids ling 16 any agreement pytey

fire | betore uny penally attaches therete all Lixes, special taxes,
roperty (including those heretolore o) and 10 furnish Mortgag

duplicate o eipts therefor, dnd afl such iems exter 1

upon yedq
apainst said property shall be cor iwely deemed valid for the
! I

purpe
resjuirement I keep the improvements now alter upon said premises insured t damage by fire, and such athey
a8 the Morgay may require to be insured a

provide pubilic Lability + i 1ch other
may require, until

nsurance g2 the M
said indebtedness is fully pa of foreclosure, untl expiration v peviod of redemption, for the full in
value thereol, in sich companles, through such agent okers, and in such form as shall be satislactory to the Mortgagee: such in
policies shall ¢ th the Mortgagee during wl or periods. and contain the us clayse satisfactory to the Morigagee
them paya Mortgagee: and in case of fors ale payable w the owner of 1l v ol sale
receiver of redemptioner, or any grantes in a Mast Commissioner's deed
18 muthorized 1o adjust, callect and compromise, iy

] owner of any deficien
and in case of loss under such policies, the Moris
i on. all claims thereander and cute andd deliver on behalf of the Mort
all ‘necessary proafs of loss, receipts, vouchers, reles avquittances required to b el by the insurance companies,
ces o sign, agon demand, all receipts, v  und releases required of him to be sipied by the Mortgagee for such g
and the ragee ie anthorized 1o apply the proceeils of any ipwrance claim 1o the restora of the property or upon the wdebitedness
hereby secured in its diseretion. but monthly payiwents shall continue until said indebtedn. paid in fall; (4)
dfstruction or damage, to commence and promptly complete the rebuilding or restoration of

Immediately afjer
anid improvements now or herealier

indebtedness secured hereliy th proceeds of any inspegace covering such
desteuction or damage; (51 To keep said promises i good condition and vepair, without waste, and free from any

lien 6r elaim of Tien not expressly subordinated 1o the lien hereol: (6) Not to make,
exist on =aid property nor to diminish nor Impair its value by any
with respect 1o mortgaged premises and the s thereofl; (B) Not te make, suffer or permit, without the written permission of the Mortgagee
being first had and obtained. (s) any use ol the property for uny purpose sther than that for whic bt s now used, (h) any wlterations
of the improvements, apparatus, appustepances, fixtures or equipment now or hereafter
sale, loase or agreement under which title i re
buildings ot improvements on said praperty,

on said (remises, anlesn Mortgagee elects 1o apply on the
mechanic's or other
uller or permit any walawful use of or any nutssnce i

et or omission to art; (71 To comply with all requirements of Ja

upon suid peoferty, (¢) any purchase on conditions)

rservedd b the vendor, of any apparatus, fivinres or viuipment o be placed in or upsn any

B In order to provide for the payment of taxes, assessments, insuranee premiums, and other annual charges upon the property
secaring this indebiedness, 1 promise 1o pay monthly to the Mortgagee, in addition to the aho jrayments, a sum estimated to be equivalent
to one-twellth of such items, which payments may. at the eption of the Mortgagee, (a) be held by it and commingled with other sich
funds or its own funds for the payment of sich ttems; (h) be carried in a savings account and withdeawn by it to pay sueh items: or
te) be credited 1o the unpaid balance of said indebtedness as received provided that the Morigagee advances upon this ebligation sums
sufficient to pay said ilems as the shfie aeerue and become pavable, If the amount estimated to be sufficient o pay said it not
sufficient, I promise 1o pay the difference upon demand. 1f such soms are held or cartied
to further secure this indebtedness. The Mortzagee

1 in 4 savings arcount, the same are hereby d
is authorized o pay said itews.as charged or billed without further inguiw

€ This morigage contract provides for sdditional advances which may be made at the option of the Mortgagee and secuted by
morigaze, and it is agreed that in the event of such ady ances the amount thereol mav b
the unpaid balance of the note hereby sed ured hy
the terms of said note and this contract as fully as il 4 new such note and conts
Agreement may be given and e cepted for such advance
rute and other express modifications of the contri 12
indebtedness, including all advances. .

lded m the mostgage debit and shall ins
the amount of such advance and sk all be o part of said note indebtedness under uil of
et were executed and delivered. An Additionsl Advance
and provision may be made for different manthly paymenis and a different intorest

ut in all other respects this contract <hall remain in full force and effect as 1o =aid

D Thagin case of failure to perform any of the covenants herein, Mortgagee may do o t s beh
that said Morigagee may also do any act it may decm ne essary to protect the lien s
moneys paid or dishursed by Mortgagee for any of the shole th mterest thereon atl the highest
rate for which it is then lawful o contract shall become @ much additional indebtedaes secured by this mortgage with the same priority
4 the original indebtedness and may be included in anv decree foree losing this_mortgage and be poid out of the rents or firece
sale of said premises if not stherwise paid: that it shall not be ohligatory upon the Mongages to inquire inte the validity of ans
enewmbrance or claim advancing moneys as shove suth rized. but nothing herein contained shall e constrised as requiring the M

o do any act hereunder: and the Mortgagee shall not incar any personal liability be

f everything so convenantad?

teagor will repay wpon demand any
wrposes. and such money “1hy

lo advance any moneys for any purpose nor 1
anything it may do or emit te do hereunder:

E  That jt is the intent hereof o secure pavment of said note and ohligation whether the er amoant shall have been advanced
to the Mortgagor at the date hereof, or at a later daie, and 10 secure any. other amoust or amounts that may be added 1o the morigage
indebitedness under the terms of this mertgage contract:

v

F That in the event the ewnership of said property or any part thereol
Mortgagee may, without notie to the Mortgagor. deal with
the debt hereby secured in the same manner u
secured hereby, without dise harging or in any

beiomes vested in a person other than the Mortga the
such sucossor or surcessors in jnterest with reference to this mortgag and
with the Mortgagor, and may forbear to sue or may extend time for payment of the deln
why affecting the liability of the Moctgagor hereunder or upon the debt hereby secured

G That time is of the essence hereof and if default be made in performance of any covenant herein contained or in making any
payment under said note or obligation or any extemsion or renewal thereol, or il proyeedings be instituted 1o enforce any other lien or
charge upon any of said property, or upon the hling of o proceeding in bankruptey by or against the .'\l(’»nglgnl‘ or il the \l:r\l‘g(\j’[x.y
shall make an assignment for the benefit of hix creditors or if his property be placed under control of or in custody of wny eourt, or il
the Mortgagor ahandon amy of said property, then and in any of said events, the Morigages is hereby autherized and ""pmwm]l :n‘.ml
option and without affecting the lien hereby created or the priority of said lien or any right of the Mortgagee hereunder, ol ";'
withgst wotice, all sums secured herehy immediately due and payable, whether or net such default be remedied by Mortgager, and qv;\: ¥
toward the payment of said morigage indebtedness any indebtedness of the Mortgagee 1o the Mortgagor, and said M'.'“pgwﬂ"m\ “I',M,f
immediately procend 1o forselese this-mortgage, snd in any foreclosare a sale may be made of the premises en masse without offering th
several paris separaiely;

H That the Mortgages may employ counsel for sdvice or ather legal service at the Mortgagee's discretion in mnm:;non ml!: ,:'n’i
dispute as 10 the debt hereby secured or the lien of this Instrament, or any litigation to which the Mortgagee may be E’ - a lf"!f :. s
accownt of this lien or which may affect e title to the praperty seouring the indebledness heveby wecured or which may affect ud“.«. e :Mﬂ
lien and any reasonable attorney’s fees s inturred shall be added to and be a part of the debt hereby sevured. Any costs "‘h :’r: sl

incurred in the foreclosure of this mortgage and sale of the property securing the same and in connection with :jy:z]ot et . }{\ -
or litigation affecting said debt or lien,: inchsding r hly estimated to cenclude the iransaction, shall he a-li = to nyi ,l’:‘.n
it of the debt hereby secured. All such amounts shall be payable by the Mortgagor 1o the Mortgagee on demand, and if not Il;m( ak
E included in any decree or judgment ss a part of said mortgage debt and shall include interest at the highest contract vate, or if no s
conract rate thon at the legal rate,

origaged property, thereof, shall be taken by condemnation, the Mortgagee is hereby mpmwmd‘h
| Nni:l cl:dtr:':w? IHI‘NM which :;a;“ga ;::icé lonm:nuy roperty taken or for :::uge- u-l any. property nol ‘Elkllll -:Ei :llnlc rgnfe{uu:um

compensation so received shall be forth Mortgages a3 it ma 1, W the reduc .
i ﬂ# : ] .‘o e 1 knd ﬂlﬂ?ﬂlﬂ:‘dﬂ:’; Fd:plrzy s dt-.a’ud. prylvlded that sy excess over lln amount of the indebted.




