KANSAS REAL ESTATE MORTGAGE

soox 154 18690

THIS MORTGAGE, made on Z Ju% 119 69, between Daniel 5, Ling Jr. and
Margaret W. Ling, husband & w Te of the County of Douglas , in the State of

Kénsas, hereinafter referred to as Mortgagors, and Commerce Acceptance of L&WPGHCO,IHC.Of
Lawrence ) , Kansas, hereinafter referred to as Mortgagee;

VITNESSETH, that Mortgagors, in consideration of the sum of TEN DOLLARS, and other good and valuable
consideration, the receipt of which is hereby acknowledged, hereby mortgage and warrant to %ﬂrtga ee, its suc-
cessors and assigns, all of the following. described property situated in the County of ou,gias , and
State of Kansas, to-wit:

Beginning at a point LO feet East of the
Northwest corner of Lot One (1), Block

Four (4), Babcock's Addition to the City

of Lawrence, thence East 40 feet, thence
South 100 feet, thence West 4O feet, thence
North 100 feet to point of beginning, in
Douglas County, Kansas

This mortgage is given to secure payment of a promissory note of which the following is a true copy:

(Artach copy of promissory nore)

CUMM[RCE/%/«M“ ol Lawreice
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AWrence, KANSAS
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L paymen h Ld andebtedne ss until the same
s, and all parties hereto severally waive notice of acce prance, presentment
d protest of this note,
ing the prope mortgaged or insurance ordered by borrower at the time of the

forpayment, demand, pr wod o
INSURANC § AUTHORIZATION
making of this loan expi s cancelled before my promi note is paid o full, Payee is hereby authorized (but not re quired) to procure
new insurance. Should Payee elect to procure pew insurance, Payee agrees to notify Borrower of its election. If Borrower does not pay the pre-
mium on the insurance so procured, or when renewed, or if additional insurance is purchased ar the request or direction of the Borrowet, Payee
is authotized to add the premidm(s) o his promissory note which shall bear charges at the rate specified therein until paid in full; and be repay-
able in equal monthly installments durin iod of the loan, and also sums so added shall be secured by the chattel mongage se-
curing said promissory note, wd directs his insurance carrier to rerutn o Pavee upon cancellation any unearned
premium due Borrower {insured) whether the insurance carrier or the Borrower requests the cancellation; said uncarned premiums to be applied
by Payee to Borrower's obligation to Payee and should there be any excess the excess shall be immediately remitted to Borrower,
The bortower acknowledges rec eipt of a statement of loan required by law.
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