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I Bn pase the mortgaged property. or any part thereal, shall be taken by condemnation, the Mortgagee is hereby empowered 1o
colleet and e Il compensation which may |

paid for any property taken or for damages to any property not taken and all condemnation
compensation %o received shall be forthwith app by the Mortgager as it may elect, to the immediate reduction of the indebtedness
secured hireby, or to the repair and restoration of any property so damaged. provided that any excess over dhe amount of the indebred:
vesu shall be delivered 1o the Mort signes

I ANl casements, rents, issues profits of said premises are pledged, as d and transferred to the Mortgagee, whether now due or

hercafter to become due, une y virtue of any « ot agreement for the use or occupaney of said property, or any part thereol, whether said
or agresment i and it is the intention hereof (a) to pledge said rents, es and profits on @ parity with said real esiate

nit secondarily and < dge shall not be deemed merged and (b) 10 establish an absolute transfer and
ganment to the Mortgagee o uch leases and = thereunder, together with the right in case of default,

na maintain and operate said premises, or any part
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ch right, pow r woredn o i wpon the Mortgages cumulative of every other right or vl'mr’:!\ of the

hether herein or by la b enforced concurrently therewith, that ne waiver by the Mangagee of performance

all thereafier in manner afleet the right of Mo re to require of enforce
vivenants ) that w ever the context hereof mquires, the maseuline g 8 | herein. shall
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State of

Countp of Doug1

Notary Public in and for said County, in the $tate aforesaid,
er and Elva M, Spr and Wife,
personally known to me to be the same person or persons whose name or names ety the foregoing
Instrument appeared before me this dayii on and acknowled ey B |, cealed and delivered

» said Phstrument as free Hunta Te 1465 ) < including the

A.D. 19 69

Calo

Notary Public | s i

RELEASE
The note herein described having been paid in full, this mortgage is hereby released
and the lien thereby created discharged,
As witness my hand this 15th day of January, 1970.
UNIVERSITY STATE BANK
(Corp, Seal) BY: Victor D. Johnson, Jr. Asst. Vice Pres.
K. L. Ragland, Pres.
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