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. DOUGLAS LAYTON, R. M, LAYTON and GIYDE G. LAYTON, as
Layton QLl Company, 8 parxtnerebip..
. g ; 14 One D 1 {

KNOW ALL MEN BY THESE PRESENTS
WM

riAtT.. the sole partners of

ed 1o as Mortgago o

the

The oil and gas leases described in Exhibit
attached hereto and made a part hareof,

oy

together with all lcenses, easements, rights and privileges, and all income ente, rovalties, profits 3 e

property, and all oil, gas and casinghend gas hereafter produced from the o ged property ) together, as to guE mining
lease(s) describied herein, with all of Mortgagor's right, title and interest ! wel z sing, rods,
powers, derricks, tanks, lines, buildings, machinery and all other property now or hereaftes los PO r used in 1ection with
,sgid lease (s).

TO HAVE AND TO HOLD the same unto the Mortgagee, it : r ver

Now if the Mortgagor shall pay all indebtedness herein described nd o due during the Ui i this mortgage, and
shall fully perform all covenants and agreements herein contained, this fonveyance shall be void, otherwise to remain in full force and
virtoe,

This mortgage is given as security for the performance of the o its and agreements herein contained and for the payment
Of“agnoindchtedness in the principal sum of

ENTY-PIVE THOUSAND = = = = = = = = 225, 000,99

e 2 s e B ol iy N DOLLARS 2=
.8 promissory note signed by Wm. Douglas Layten, R. M. Layton and
ﬁ?ﬂﬂ‘“ﬁ.h’hyton. jointl{ and avoraily, and as the :ﬁ;lc partners of Layton
oLl C ‘ tners! &g. daitd of eyen date herewith n the pngci 1
m‘ 5, 00U payab in monthly instaliments o &,000 each, Eﬁ the
-] h calendar month, commencing August 26, 1969, and a 13th and
t of $122,000 on Auguat 236, 1375, wltﬁ interest on unpaid
balances from date at a rate equal to the ixime rate in effect at said Bank
as such prime rate shall change from time to time (which prime rate on the

dl%. hereof ls 6%X per annum) payable on said principsl installment due
es,

and for the payment of all ¢xtensions and re als of said note (8) above described, and chapges in form of said indebtedness, and
also for the payment of all future ad 5 ynade by the Mortgagec to the M agor during the life of this morgage, and also for
the payment of all ather indebtedness, Labilities and obligations of the Mortgagor to the Mortgagee, actual, direct or contingent, now
existing or herealter arising, bowsoever created, held and /or acquired by the Mortgagee, whether in the usual course of business
dealings or otherwise.

All indcbtedness, mcluding the indebtedness evidenced by the promisiory note (s) hereimaiter described, and all advances, lia-
bilities and obligations herginabove described, except such as is defined in Paragraph Number Five hereof, are hereinafter referred
to as indebtedness.

. It is expressly provided that the total amount of the indebtedness hercinabove referred to shall nor exceed the sum of Three Million
tve of incerest, atrorney's fees and other charges. In the event the amount of said indebtedness shall, ac any time

durilig the Jife of this morgage, exceed the limit hereinabove set forth, then the Mortgagee shall have the option from time 0 time

to elect whar indebtedness is to be secured hereby, provided that the indebtedness evidenced by the note(s) hereinabove specifically
described and all reiewals and extensions thereof and changes in form thereof shall be abways secured hercby.

It is agreed that, as to any oil and gas mining lease(s) hereinabove described, this mortgage shall cover all of Mortgagor's right,

S —




