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this bond or reduce the principal amount hereof or the rate of inferest or
the premiutn, if any, hereon, or efféct any other modification of the terms
of payment of such principal or interest or premium, if any, or will permit
the creation of any lien ranking prior to or on a parity with the lien of the
Indenture on any of the mortgaged property, or will deprive the holder
hereof of the benefit of a lien upon the mortgaged property for the secugity
of this bond, or will reduce the percentage of bonds required for the adop-
tion of changes or modific s as aforesaid. This bond is one of a series
of bonds designated as the First ) XA g ¢ fue 1989,
of the Company.

The bonds of this series are subject to redemption prior fo maturity,
upon not less than thirty days’ prior notice, all as more fully provided in the
Indenture, (a) through the operation of the Sinking Fund provided for this
series in the Indenture, on August 1, 1974 and on each August 1 thereafter
prior to maturity, at the principal amount thereof and interest to
the date fixed for redemption and (b) at the g, of mp.
time as a whole or from time fc
and accrued interest to the
forth in the tat ion below under the heading “Optional Redemption

no bonds of
proceeds of or in
anticipation of any refunding operation involving the incurring of indebtedness
having an interest rate or cost (calculated in accordance with accepted
financial practice) of less than annual interest rate borne by said bonds:
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