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’ LOAN NO :
mh!s ﬂnbenmre, Made this 25“’1 day of A‘KUQUSL . " A. D, 19 69

by and between.RODert O, Peterson ,Jr, and Juanita M «.Peterson... husband and wife

2=

o AR S

o, ~Rouaglas. County, Kansas, Mortgagor, and ANCHOR SAVINGS ASSOCIATION, a corporation
organized and existing under the laws of Kansas, M'ortgngm’s:

WITNESSETH, That the Mortgagor, for and in eonsideration of ‘the sum of S€venteen Thou sand and
the receipt of which is ‘h;-fébj;wz{rkrmwledged, does byth Mortgagee, its suc-

cessors and assigns, forever, all the following described real estate, situated in the Comnty of:.. Douglas s
State of Kansas, to-wit:

- NQ/100 =~ ; “DOLLARS,

T

Lot Three (3), in Rlock " D", in LAWRENCE HEIGHT
. Addition to the City of Lawrence Douglas County,
Kansas L

L
It is agreed and understood that tiis is a purchase money mortgage,

TO HAVE and to hold the premises deseribed, together with all and singular the tenements, hereditaments and ap-
purtenances thereunto belonging, and the rents, issues, and profits thereof; and also all apparatus, machinery, fixtures,
chattels, furnaces, mechanical stokers, oil burners, cabinets, sinks, furnas s, heaters, ranges, mantels, light fixtures, refrig-
erators, elevators, sereens, screen doors, storm windows, storm doors, a whnings, blinds and all other fixtures of whatever
kind and nature at present contained or hereafter placed in the building now or hersafter standing on the said real estate,
and all structures, gas and oil tanks and equipment erveted or placed in or upon the gaid res) estate or attached to or nsed
in connection with the said rea] estate, or to any pipes or fixtures therein for the purpose of heating, lighting, or as a
part of the plumbing therein, or for Any purpose appertaining to the present or future use or impro nt of the gaid
real aatmwhather such' apparatus, machinery, fixtures or chattels have or would become part of the said real estate by
such stt ment thereto, or not, all of which apparatus, machinery, chattels and fixtures shall be considered as annexed
to apd erming & part of the freehold and covered by this mortgage; and also all the estate, right, title and interest of the

i (‘yo ¥ of, in and to the mortgaged premises unto the Mortgagee, forever,

e AND ALSO the Mortgagnr covenants with the Mortgagee that at the delivery hereof he is the lawful owner of the

2 ﬁrmm:tm above conveyed and seized of a good and indefeasible estate of inheritance therein, free and clenr of all encum-

4 anges and ‘tht he will warrant and defend the titls thereto forever against the elaims and demands of all persons
% | wibmoever,

0 P%ﬁw ALWAYS. and thi q}:umﬁnt in executed and delivered to secure the payment of the sum of .

" venteern Thousand anr?‘?\f}fll AUY S —- “DOLLARS, with inteml:e! thereon and such charges and

dyances a5 may became dus to the mortgngee under the terms and conditions of the promiassory note of even date here-
with, secured hereby, executed by mortgagor to the mortgagee, the terms of which are incorporated herein by this refer-
enp;. pgt.ble as expressed in said note, and to secare the performance of all of the terms and conditions contained in
said note, ~

IT IS the intention and agreement of the parties hereto that this mortgage shall also seeure in addition to the
ariginal indebtedness, any future advances made to emid mortgagor, or any of them or their succe in title, by the
mortgagee, and any ahd all indebtedness in addition to the amount above stated which the said mort gagor, or any of them
may owe to the mortgagee, however evidenced, whether by note, hook account or otherwise, This mortgage shall remain
in full foree and effect between the parties hereto and their heirs, personal representatives, successors and signs, until
all amounts eeu: reunder, inclucying future advances, are paid in full with interest; and upon the maturing of the
present fhdebtednes T any cause, the total debt on any such additional loans shall at the same time and for the same
specified causes be considered matured and draw ten per cent interest and be collectible out of the proceeds of zale through
foreclosure or of ise.

That if any improvements, repairs or alterations have been commenced and have not been completed more than four
months prier to the date hereaf, the mortgagor will receive the proceeds of this loan as & trust fund to be applied first to
the payment of the costs of the improvements and that the same will be so applied before using any part of the total for
any ctg:nr 86; that if work ceases on any proposed improvements, repairs, or alteratioms for a period of ten days or
more; then mortgagee may at its option, without notice, declare said indebtedness due and payable or said mortgages
may take possession of said premises and let contract for or procesd with the eompletion of sald improvement, repairs, or
alterations and pay the costs thereof out of the proceeds of money due said mortgagor upon sald loan and should the eost
of completing llifrimp‘m"?mé“fﬂ. repairs, or alterations exceed the balance due said mortgagor by said mortgagee then
such uf&ﬂﬁonal cost may be advanced by the mortgagee and shall bear intereat at the same rate as prineipal indebtedness
and secured by this mortgage, provided, howaver, such additional cost shall be repaid by said mortgagor to said mortgagee
within tén days after completion of said improvements, repairs, or alterations: that satd mortgagor, regardless of natural
depreciation, will keep said roperty and the improvements thercon at all times in good condition and repair; and upon
the refusal or neglect by saié)mongam‘)r to keep said property and the imymwzmenm thereon at all ti in good repair,
to pay mptly all taxes, insurance premitms, asgessments, nbstract anc recording fees, lovies, liabilities, obligations,
principal, or interest on this or on nny other encumbrance on said real property or to perform any other agreements, eon-
ditions, stipulations, or covenants as hersin provided, the mortgagee may have such things done at mortgagor's cost and
may make any reasonahle expenditure or outlay necessary thereunder,

That if any part of said described property shall-be condemmned or taken for public use under e domain, or in
case the property shall be damaged either by publie works or vrivate acts, all damages and eompensation paid therefor
shall be plh;eto the mortgagee and applied upon the indebtedness due under sald note and this mortpage,

That the mortgagee shall have the right to file and to defend suits at the expense of the mortgagor, in his name, o in
the name of the mortgagee, for the recovery of damages, to uphold the lien of this maortgages, to preserve the mort-
gngee's rights hereunder, or in any action whatsoever in which the mortgagee or mortgagor may be made a party or may
eleet to commence hy reason of this instrument or indebtedness, including actions brought by morteagor against the mort-
gagee, or shiall have the right to employ counsel in an effort to prevent, to compromige, or to negotiate any such proposed
litigntion, and all sums expended as costs in eonnection therewith or advanced br the mortgagee shall be repaid by mort-
gagor upon demand or as may be expressly agreed upon by the mortgagee, and, #f such sums, with interest thereon at the
then current contract interest rate, be not paid by mertgagor, the mortgagee may declare all of the indebtedness, includ-
ing all such sums, immediately due and collestible or, gt the mortgagee’s option, sush sums shall become so much addi-
tional indebtedness secured by this mortgage, which shall be a lien to said additionsl extent on the primisas hereinghove

describad prior to any right, Hile, or interest attaching or acerning subsequent fa the lien hereof, and such indebtadness

shall be paid provisions of the promissory mote secured hereby and sny subssguent modification sgreements.

Mortgagor also agrees to pay all costs, charges and expenses reasonably incaveed or paid at any fime by mortgages,
including abstract , because of the failure of mortgn({mr to perform or comply with the provisions in safd note and
in this mmm. and the same nre herehy seeured by this mortgage.




