T0 SECURE 3 , ' r : il :

(1} the payment of & Note exccuted by the Mortgagor o the srder of the Mortgagee bearing even date herewith in the principal sum of

Twenty—two Thousand Three Hundred’and no/100=———— ~=Dollars
,300.00 which Note, together with interest thereon as therein provided, is payable in monthly installments of
One Hundred Sixty-three and 65/100

($163.65 ), commencing the first day of ' October

which payments are to be applied, first; to interest, and the balance to principal, until said indebtedness is paid in full

(2) any advances made by the Mortgagee 16 the Mortgagor, or his successor in title T WAy purpose, at any time ¢ the relesse and

cancellation of this Mortgage, but st no time shall this Mortgage secur on weh additional
Twent 0 Thousand Three Hundrec
advances, in a sum inexcess of And no
fed that, nothing herein contained shall be considered ss limiting the amounts that shall be secured hereby wher

security or inaccordance with coyenants contained m the Mortgage

(3) the performance of all of the covenants and obligations of the
Upon transfer of title of the real
balance remainir
due and payable at once.
THE MORTGAGOR COVENANTS:

A (1} To pay said indebtedness and the interest thereon as hiereir in said note provided. or actarding
the time of payment theresf : (20 To pay when due and before any pen i « thereto all tuxes, special
water churges, and sewer service ol zainst said property Cinoliding thoss 1 ore forigages

y=easm

i 1pon re
duplivate receipts therefor, and all such items extended ag 1 b vely deemed valid for the purpoese of this
requirement; (3) To keep the improvements now or here " & sured inst damage by fire, and sl other hazards

as the Marigagee may require to be insure eainsts and to provide ¢ | msurance and such other insurance s the

=
may require, until said indebtedness is fy paid, or in ease of foreciowre, v expiration of the periad of nption, lor the full insurahl

viehue thereof, in such companies, 1l such agents or brokers, and in s srm as shall be satisfactory to the Mortgagee: sy

policies shail remain with the Mortg during said period or periods. and « 1 the usual clause savisfactory 1o the Mo muking
them payable to the Mortgagee: and in case of forec losure sale § e to the owner of the certificate of wner of any defioiency, any
receiver or redemptioner, or any grantee in a Master's or Commissioner's deed and in case of loss wnder such palicies. the Mortgagee
is_guthorized to adjust, collect and compromise, in its disoretion. all ¢laims there under and to exccule and deliver on behall of the Mortgagor
all” necessary proofs of loss, receipts, vouchers, releases and sequittances required o be signed by the e companies, and the
Mortgagor agrees to sign, upon demand. all rec eipts, vouchors and releases reqiired of him to he signed by the Mortgagee for such purpose
and the Morigagee is authorized 1o apply the proceeds of any insurance claim 1o the restoration of the property or upon the indebledness
hereby spciired in its discretion, but mosthly payments shall continue until sanl indebtednes is paid in full: (4 Immedistely wfier
destruction or damage, to comnence and promptly complete the rebuilding or restaration of buildings and improvements now or herealter
an wald premises, wnless Mortgagee elects to apply on the indebtednes secured hereby the proveeds of any insurance covering sueh
destrugtion of damage; (5) Top keep said premises in good oomdition and repair, without waste, and free from any mechanic's or othey
lient or claim of lien not expressly subordinsted to the lien hereof: (69 Not to make sifler mit any unlawful use of or any snlcsnee 1o
exi®t on said property Gor fo diminish nor impaty its value' by any act or omission o set; (7) To comply with all requireoeits of law
with respeet to morigaged premises and the use thereofl: (8) Naot to make, suffer or permit, without the written pe m of the Mortgages
being first had and obtained, (21 any use of the property for any purpose other than that for which it is now used, (b) any alierations
of the improvements, apparatus, appurtenances, fivtures or equipment now or hereafter upon said property. (o) any purchase on sonditional
sale, lease or agreement under which title is reserved in the vendor, of any apparaied hixtures or equipment i be placed 0 or wpon any
buildings or improvements en said propent ¥i

B In order ta provide for the payment of laxes, asessments, inmrance premiums, and other annual charges upon the property
seouring this indebtedness. 1 promise to pay monthly to the Montgagee. in addition to the above paymenis, o sum estimated to be equivalent
to one-twellth ol such itema, which psyments may, at the option of the Mortgagee, (8} be held by it and commingled with sther sacl
furds or its own funde for the payment of such ems: (b) be carried inh a savings aceount and withdrawn by it 1o pay sich itgms; or
() be credited vo the unpaid balance of said indebteduess ds reneived, provided that the Mortgagee advances upon this obligatilll sums
sufficient to pay said items as the same acerue and becoms payable. [[ the amiunt estimated to be sufficient 1o pay said items is wo
sufficient, 1 promise to pay the difference upon demand. 1f such sums are held or carried & wivings account, the same are herehy pledged
to further socure this indebtedness, The Maortgagee is authorized 1o pay said items as charged of hilled without further inquiry.

C This mortgage contract provides for additions! advanoes which may be made at the aption of the Montgages and secured by this
mortgage, and it in agreed that in the event of such ndvances the amount thereof may be added to the morgage debi ond shall increase
the unpaid balance 'of the note hereby secured by the amount of such advance and shall be a part of ssid note indebtedness under all of
the terms of vaid note and thix contrart as fully as if a new sach note and contract were executed and delivered. An Additional Advanes
Agreement may be given and accepted for such advance and provision may be made for different monthly payments and a different intorest
rate and other express modifications of the contract, but in all ether resprets this contract shall remain in fall force and offect as to said
indebtedness, ineluding all advances.

D That in case of failure 16 perform any of the covenams herein, Mortzagee mav do on Mortgago verything so comyenanted
that said Morigagee may also do any act it may deem necessary to profect the lien he ¢ that Mortgagor will repay upon demand snv
moners paid or disbursed by Mortgagee for any of the abos purposes and such meneys together with interest 1 ) ¢ poit
rate for which it is then lawful 1o contract shall become so much additions] indebie seoured by this g the same prierity
as the original indebtedness and may be ineluded in any decres doreclosing this morigage and be p ot of the rents or

sale ol said premises if not otherwi paid: that it shall wot be sbligatory apon the Movtgages to inquire inio the validity
enpumbranee or claim advancing moneys as, above authoried, but nothing herein contained ahall be construed ag requiring the Mortea

to advance any moneys for any purpose nor o do uny act hereunder; and the Mortgagoe shall not ine ur any personal lability because of
anything it may do or gmit to do herennder :

- E That it ix the intent hercof to secure payment of said note and obligation whether the entice amount shall have boes advanced
to the Mortgagor at the date hereof, or at a luter date, and to secure any other amount or amounis that may be added 1o the morgage
indebtedwess under the terms of this morigage contoact:

F That in the #vent the ownership of wadd property or any part thereof becomes vested in 4 person other than fhe Morigagor, the
Mortgngee may, without notice 10 the Mortgagor, dewl with such succesar or su s in interest with yelerence to this menigage and
the debt hereby secured in the same manoer as with the Mortgagor, and may forbear o sue or may extend time for payment of the dels,
secured hereby, withowt discharging or in any way aflecting the liability of the Motigagoer hereander or upon the debt hereby socured;

payment under said note or obligation or any extension or renewal thercof. or if proceedings be instivated to enforce sny other lien or
charge upon any of said property, or upen the hling of & proceeding in bankruptey by or ugainst the Mortgagor, or il the Mortgager
shall make a6 assignment for the beneft of his ereditors oe-il his propeny he placed wnder control of or i custody of any court, or i
the Mortgagor abandon any of said property, then and In any of =aid evenss; thie Merigages is hereby authorized and empowered, at its
option and without sffecting the lien hereby crested or the priority of said lien or any right of the Mortgagee hereunder, to declare
without notice, all wums secured horeby immediately due and payable, whether or not such defanli be remedied by Mortgagor, and apply
toward the payment of said mortgage indebtedness any indebiedness of the Morigagee to the Mortgagor, and said Mortgager may also
immudiately proceed Lo foreclose this moctgage, and in any foreclosure 4 sale may be made of the premises en masse witliont offering the
several parts separately; -

G That time ix of the essence hereof and il defaiilt be made in perlormance of any covenant herein contained or in making any

N Pharithe Morigagre may employ counsel for advice or other legal service at the Mortgagee's discretion in connection with any
dispute. gs m}fﬁ} debt bereby secured or the lien of this Instrument, of any litigation to which the Mortgagee may be made a party on
sccount of thislien oy which may affect the title 1o the property seturing the indebtedness heveby secured or which may aflect said debt ar

ol qhtg ohable attorney's fees so inturred nhﬂ% be added to and be u part of the debt hereby secured. Any costs and cxpenses
relsunabl i “in the foreclosure of this mbrigage will sale of the property securing the same and in connection with any ather dispute

i livigation alfefling &sid debt or lien, including reasonsbly estimated wmounts to conclude the tanssetion. shall be wdded 1o and be o

b (b&#ﬂ hge secured, All such smounts shall be payshie by the Mortgagor to the Mortgages on demand, and if not paid shall

iﬁ*d ﬁy—l‘k(‘h:;: ni' Jjudgment as & part of said mortgage debt and shall include interest a1 the bighest contract rate, or il no such
rabt rate at gal rate,
e mortgaged property, or any parl thereof, shall be taken by condemnation, the Mortgagee is herehy emipowered o
d,wmtiup:hirh may be paid for an perty taken or for damages to any property not tsken and all condemnation
teived shall be forthwith applied /by ﬂ:gﬁm-gm as 't may elect, to the bm e reduction of the indshieduess
e repair and restoration of any property so damaged, provided that s ‘encess over the amount of the indehted.




