Ji Ady deficiency in the smouwnt of the aggregatd monthly payments co B "
made undef“this mortgage and the Nete secured hereby shall, iﬁl;lj made good by the |
Mortgagor prioy to the due date of the next such payment, (.;outithte an event of
default under this mortgage. The Mbortgagee may collect a "late charge! not to exceed

four centﬁv(hc) for ‘each dollar ($1.00) of each payment more than'fifteen (15) days im
arrears to cover the extra expense involved in handling delinquent payments,
8, Mortgagor is to furnish to The Guardian Life Imsurance Comp
v an annual certified operating statement to include a current Balar
and Loss BStatement. Said stitements are to furnished within 60
makers fisecal year, first statement- shall cover that period pric

makers fiscal year in which the loan is purchas y sald Insurance Compan Frilure

on the part of the mortgagors to furnish said ports within 60 days sha constitute

a default under this

’

improvements, fi res or articles
now or hereafter attached to or used in the operation of the prem
unless replaced with similar property of equal or greater value, an
or hereafter on the premises shall be materially structurally altered wit
written consent of Mortgagee.

10, Upon the actual or threatened demolition or Yemoval of any of the improve-
ments now or hereafter on said premises or the condemnatiom of all or any part of the
property conveyed hereby, the whole principal sum shall, at the option of Mortgagee,
at once become due and payable and Mortgagor hereby assigns to Mortgspee, as additional
security for the debt secured heveby, all awards in such condemnation proceedings,
which, at the option of Mortgagee, shall be applied on the {mndebtedness ereby sacured
or returned te Mortgagor.

11, Mortgagee in the eveat of any default in any of the covenants or conditiecns
of this instrument, at bis option may foreclose this Mortgage dn any court of competent
jurisdiction; and shall be ensitled to the immediate appointment of a receiver for the
collection of rente of said premises durilng the pendency of Sueh foreclosure,

12, That it hereby appoints Mortgagee {ts true and lawful atcorney in fact
to manage --13 property and collect the reants, with full power %o bring suit for the
collection of sald rents snd posgession of said property, giving and granting unte said
Mortgagee and unto his agent or attormey full power and authority to do and perform all
and every act and thing whatsoever requisite and necessary to be done in the protection
of the ln;u;L:y bereby conveyed, Prowlded, however, that this power of attorney snd

7 g
assignment of veats shall not be commtrded as an obligation upom said Mortgagee to make
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or cause £o be.made any repairs that may be needful or necesssty. Mortgagee shall recéive

the procgngjﬁﬁl the rents and ptufttﬂiﬁ{ said premises, mul‘affhﬁluh he shall pay the:

‘eost a!' l»qg?ry repalrs, general md special tawes, mimivﬁi&lirqiim, accrued ‘pl"ma‘f—
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by, and other costs site and necessaty

L F rents, This power

n gfault is made j.a




