Mortgagor____ agree 8, in order to rgnlnllym the security of this__ _MSL.ESQE
B g \’\"'”‘—"““—-—w'—wrh D will deposit with the Morigagee or assigns, together with and

in\gddition to the menhl, under the torms of the mote yecured hereby, on ibe seme date that

ds

e are fully poid, 8 wm squal to one-nwelfth (1/12) of the lnoun
or estimated yearly taves and wssessments levied or 1o bc levied against said property, and also ame-
woelfeh (1/12) of the known or esti d yearly premiums that will become due and payable o maintain
the insurance in' force on said property. Mortgagee or essigns shall hold such sums in trust, withowus obli-
gation to pay interest thereom, to pay such insurance prami taxes end when due. 1f the
total of the monthly payments as made under this provision shell exceed the amount mecessery 15 pay
such insurance premsisms, laxes and assessments, as the case may be, such excess shall be eradised on
subsequent payments of the same nature; but if suid total sums shall be insufficient to pay wach inswrance
premiums, taxes and awessments when due, then said Morigagor shall pay o Movtgagee or sssigns
the amount mecessary o make up the deficiency upon demand. If, in accordance with the terma of the
note secured hereby, suid Mortgagor  shall make full payment of ssid note. Morigagee or assigns will
refund the balance of funds accumudated under the provisions of this paragraph. To the extens that olf
the provisions of this paragraph for such peyments of insurance premiums, tazes and enin to Morl-
gagee or assigns are complied with, said Mortgagor _ shall be relieved from compliance with sueh cove-
nants in this_ HQI.QRQ.EE X ——iy and/for in the note secured hereby, aa provide for the
payment of imsuramce premiums, taxes and assessments by suid Mortgagor _ : bw nothing in this pure-
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by the following signatures:

Secretary

greph conwsined shall be construed as in anysise limiing the right of Morigagee or sssigns, @i option,
pay any insurance premi tazes and when due. In the event of default in payment of

1969 _ for §. 682,500.00 _ is idensified with sid 770k g

meonthly or other installment of insurance premi taxes and ssments, as provided in this para.

. graph, or in the event of default in making payment of the amount necessury to make tip o deficiency in
p uch monthly paymenis, as hereinbefore provided, Morigagee or assigns shall have the same right, ar
C gption, to invoke any and oll of the rights and remedies provided in this Mortgags . -

e

Flups in the note secured horeby, as for defoults in the perfarmance of any siher, germy, conditions, agree-
ments or covenants conteined in this __ Mortgsge . and/or in the note secyred Kereby,

L

This rider attached io and forming part of

NO 1850 1M R-83%

That it will keep all improvements asnd fixtures now or after on saild
premises in good order and repair, and will not permit waste thergon, nor remove any
of the improvements or fixtures located on =aig | iises, wor do or peimit to he done
any act whereby the property conveyed hereby s 1 become less

Mortgagor covenants o establish with Mortgagee a replacement reserve in
the ampant of $7,200,00 to be held without interest, by paylng to the Mortgagee with
each payment of interest and principal the sum of $200,00, never such fund is below
the stipulated s 1t, Said reserve may be drawn upon to pay the cost of replacing
equipment such as ts, rangeés and refrigerators as approved by the Mortgagee. This
will not be enforced provided the loan i: not in default; the property is satiafagtoril
majintained: title mains contrelled by ¢l rincipals of the ori
In the event of default under this Morfgage « the note secured hereby, the Mortgage
may apply the reserves to the curing of suct fault and the Mortgagor will immediately
pay to the Mortgage ivalent sum reinstate the reserve, ar mtil such reinstate-
this Mortgage shall be in defaul

ment

'

"B

ahall automatically tran
beneficlal interest in the reserve to the oWNeT .
The foregoing fund, together wi}?t the eserow amounts for taxes and insurance
are covered by the lien of this Mortgage, and are additional security for payment of
the debt secured hereby, Such sums shall not be assignable or refundable except as

provided herein until the Note has been paid in faull,




