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70 SECURE

(1) the payment of & Note executed by the Mortgugor 1o the order of the Morntgagee bearing even date herewith in the prine ipal mum of
Twenty-four Thousand Seven Hundred Fifty and no/l00~=-ewu- Dollars

(s 24,750.00 ), which Nete, together with ifiterest thereon as the

rein provided, is payable in monthly instalbments of
One Hundred Eighty-five and 93/100~----—c oo . -Dollsrs
8 185.93 ; commencing the 3 day of eptember .19 69

which payments ure to be ap 1rst interest, and the balance 1o priccipal, until daid indebtednes is paid

- he Mortgigee io the Mortgagor, or his sudesso ithe, for amy puspose
no time shall this Mortgage secure a s on account of said origingl
[wenty~four Thousand Se 1 Hundred Fifty
wilvinges, in A sum i excess of and no/100-==——cammee—. Dollars #§
ovided that, nothing herein comained shall be considered as limiting the amou hat shall ba séeured herel

seclrity or in accordance with covenants contained m the Mortgage

W, the performance of allof the covenants gad obligations
“lpon "Franster D LIRS Mkt

balance remaining due hereunder may, at

due and payable at once.

THE MORTGAGOR COVENANTS:

A (1) To pay said indebtedness and The interest Yhereon as herein and i said note provided, or aoe to any agve t extending
the ti ef puyment thereol; (2) To pay when due and before iny penalty atisches thereto all tuves | tax evial assesuments
witsr Arges, and sewor service churges against sald property (ncluding those heretofore due) iriish Mart éo, upen request
duplicate receipts therefor, and all such items extended against said YTty al ’ i 1 { : pose of thi
requirement; (3) Tae keep the improvements now or hereafter upon I nsured agal v fir . h other hazarid
ws the Morigages may require to be insured agamst; and to provide pub ability insaranse sther insura ke Morigagee
may yequire, until said indebtes s fully paid, or in case of foreclosure it i wn of the ol redemptins ¢ full insurahble
valua thereof, in sich companies, through such agents or brokers, and in s oy &s shall be sati iy to thie Mort
policies shall remain. with the Mortga during said period or period bie usual ¢lause saf
them payable to the Mi#lgagee: and in case of foreclosure sale pa e o the owi of the certificats ol
recejver ar redemptidner, or any grantee in a Master's or Commissioner's d nd in dase of lpse u
is authorized to adjust, collect and compromise, in its diseretion, all claims thete under and o exeeure gnd deliver behalf of the Mortgagor
all necessary proofs of loss, receipte, vouchers, releases and acquittances require r he i by the insuranes nirs. and the
Murlgagor aprees ta sign. upon demand, all receipts, vouche { releases required of . g Ma ee for mich purgps
and the Mortgagee is authorized to apply the proceeds of anv insarance clain the restoration of the p 1y or apon the indebtedne
herehy secured in its discretion, but monthiy payments shall continue until said indebisdyess patd n full; €10 Tmmediatedy afrer
desiruction or damage. to commenve and promptly domplete the rebuilding or restoration of huildings and improvements now o1 herealier
on sald premises, anless Morigagne elects 1o apply on the indelnodness secured hisvehy the proveeds of any in Y Covering such
destrisetion ‘o damage: (51 Tn keep said premives in good condition and repair, withou! waste and free from any mechanie's or other
lien or claim of lien not expressly subsrdinated to the lien hereaf; 16) Not to make, wuffer of permit any andawh ol ar any puisahee to
exist on said propeiy tor to diminish sor impaiy its value by any act or omission @ scte (70 To codiply with all yequiremvents af lsw

TESMIEE 19 RanT s premises and the use thereof; (B) Not 1o make, sufler or pesmit, without the written permisiion of the Morigagee
being first had and obtained, fa) any use of the property for dny pucpose othen than that for which it = now wsed. (1) say @lerations
of the improvements, apparatus, appustenances. fixtures o equipment pow or herealler upon said property, 0) any purchase on conditiongl
sale, lease or agreement under which title is teserved in the vendor, ol sny apparmns, fixtures or equipment to he placed in vr upon any
bneiledings or improvements on said property.

v

B Tn order to provide for the payment of taxes, sssessments, insdrance premiyms, and other annual charges upon the property
securing this indebtedness, 1 promise va pay monthly to tie Mortgagee. in addition to the above payments, & sum eatismated o be equivalent
to one-twellth of such iteme, which payments may, at the aption of the Mortgagee, (a) be held by It wnd commingled with other speh
finds or its own lunds for the payment of such sems; (h) be carvied in a savings account and withdrawn by it to pay such items: oy
te) be credited 1o the unpaid balance of said indebtedness g received provided that the Mortgagee adeances upon this oliligation sums
suflicient 1o pay said items as the came sccrue and became payable, If the amount estimated to be sufficient 1o pay ssid items js ot
suflicient, T promise to pay the difference upon dewand,  such sums are held or carried in & savings account, the same are hereby pledged
to further secure this indebtedness. The Mortgagen is authorized 10 pay said iteme s¢ charged or billed withput further inguicy

(. This mortgage contract provides for additionsl advances which mav be made at the option of the Mortgagee and wecursd by this
morigage, and it is agreed that in the event of such advances the amount thereol may be added 1o the mostgage debt and shall increase
the Jtuivaid halance of tHe note hereby secured by the amouni of wurl urice and shall be 3 part of ssid note indebtedness ander all of
the terms of said nete and this contract as fally a5 if & Bew such note and contract were, execs g nnd deli An Additional Advance
Agreement mity be given and accepted for such advance and provision may be made for diffierent lonthly payments and a different inlerest
tate and othet express modifications of the contract, bat in all other eespects this contraet shall remain in full forve and effect as to said
indebiedness, including all advances,

D That in case of (ailare to perform sny of the rovesiants herein Mortgagee may do on Mortgagor's beball v rvthing so convenantad
that said Mortgagee may also do any act it may deom nepessary 10 protect the lien hereol; that '\i:”p agor will H'[t;n iw» “ixm;:“ aiy
moneys paid or disharsed by Mergagee for any of the above purposes and cuch moneys together ‘v\‘w&V‘\. nel thereon, st the hxriirvx
vate for which it is then Juwful to contract shall beeome s much additional indebiedsiess secured by this m age with the same ul':uir‘\
as the original indebtedness and may be included in any decree fore: losing this mortgage and be paid out H'i'n' renty or u:::--d». o
sale of said premises if ot otherwise paid: gt it shall nat be obligators upon the Mortgagee 1h I:U]m w inito e validity u[. Nevy, B,
encumbrance or claim advancing meneys 4% above authorized, bul wothing b X : ' 4 Murimia
to advance any meaeys for any purpose nor te do sny @ hereunder;
anything it may do or omit to do hereunder:

werein contpined shall be constrned as requiring the Merigages
sad the Morigagee shall mat incur any personal liahility because of

E: That it is the intent hereof to serure payinent of said note and ol
to the Mortgagor at the date hereal, or at 4 later dute, and ta secure
indebtedness under the térms of this morigage contract;

bligation whether the entire arnount shall have been afvanced
any other smount of smounts that may be adided 1o the mortgage

F That in the event the ownership of said property or any part thereof fiecomes vesied in & person other than the Mortgagor, the
Mortgagee may, withoul notice 1o the Martgagor, deal with such sucres oF sifcessors in interest with etice to moerigage sl
the debt hereby secured in the same munner us with the Mortgager. and ¥ lorbear to sue or may extend time for payment of the debt
secured hereby, without discharging or in any way allectitig the liability of the Mortgagoer heveunder or upon the debn hereby securad;

G That time is of the essence hereof and if defasli be made in performance of any sovensnt heroin contained or in niaking amy
payment, under gaid note or obligation or any extonslon or revewal thersol, or if peoceedings be instituted to enforee any other lisn ot
charge upon any ‘of said property. or upin the Bling of & proceeding in banknipiey by or against the Mortgagor, or if the Mertgageor
shall make ah assignment for the beneht of his creditons or if his property be placed wnder comtrol of or in wstody of any court, or if
lhr»Mgngu«si abandon any of ssid property, then and in any of suid eve nis, the Mortgugen is hereby authorized and rmpowersd, st its
option and whthout affecting 1he lion hereby ereated or the priority of said lien or any right of the Mortgager herounder, to ;itcll:r
without anfice, all sums secured berehy immediately due and payable, whether or ot sach d : i

i : defauls be remedied by Mortgagor, and apply
!ow.nii the payment of said mortgags indebledness sny Indebtedness of the Mongagee to the Mortgagor, and said Mortgages way Ag!n
immedintely proveed to loreclose thi mortgage, and in any foreclosure u sale may be made of the promises en masse withoul offering the
mﬁu"plm separately :
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13

Mortgagee may employ. counsel for wdvice or other logal service at the Mortgagee's discretion in conmection wi

ierehy sepured or the lien of s Instrument, o sny litigation 10 whiebgtﬁ-. Mortgagee may he mus.:lrl; pll::vﬂr::

o1 which may affeet the title to the property securing the indébtedness hemby. sectred or which may affert sald debt oy

le attorney's fees so inturred dnﬁ be added to and be a part of the dels Bereby secured. Any costs snd elmiup

the foreolosire of this morigage and sale of the property securing the stme and in conmection with any other dirﬁm

naid debt or lien, including reasonably estimated smewnts 1o conelude the. transaction, shall be added to wad be »

rehy secured. All such smounts shall be payable by the Mortgager to the Meortgagee on demand, snd | not paid shall

‘WY decree or judgment as 8 part of said mortgage debt and shall inclade interest &8 the highest contract rate, or if to sush
. 4 the legal rate, |

=

he: mortgaged property, or any M'M4 shall be taken by nRa lh M i he 7
e 4lll compensatipn which may be paid my fnken or (orW' m&mﬂfvn;’a -n';‘:llmmh
-hllhhnhvuh' r i e @5 i may clect, : fle reduction of the indebiedn
wﬁw { amy ps dmgedpmml-‘ ] gg»er the amount of the indeby




