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THE UNDERSIGNED,

Loan No.

Dean Stultz and Velma L. Stultz, husband and wife

of Lawrence County of Douglas , State "[_ Kansas

hereinafter referred to as the Mortgagor., does hereby mortgage and warrant to

LAWRENCE SAVINGS ASSOCIATION

a corporation organized and existing under the laws of

THE STATE OF KANSAS

hereinafter referred to ax the Morieaore the following real éstate

in the Connty of Douglas o in the State of Kansas o tlo-wit:

Lot 6, in Block Three, in Replat of Deerfield Park, an Addition
to the City of Lawrence, as shown by the recorded plat thereof,
in Douglas County, Kansas.

The Mortgagors understand and agree that this is a purchase money mortgage.
Together with all buyj g4 mprovements; hxtures or appurtenanies now or hersafter eree ted theteon ar placest thirein, including uli
apparatus, equipment, hxy g or drtic les, whether in single units or centeally comtralied, paed 1o supply heat. pas, i enditioning, water, lght
pawer, refrigeration, veatiation or sther seevioes, anl any othier thing o or heveafter theréin or thereon, the furmshing of whivh Iy lossors
to lessees i« customary or approprihte, ini lading servens, window shudes, storm doors i winidows, floar eoveriy serern doors, ingedoor

heaters (all of which sre infended 1o e amil are hereby déclared to be o jrart E renl estate whethe

beds, awnings, stoves and water
phy=ivally attached thereto or mot) : and dlso tngether with all easements and e vents, | s i prohits of said premives which are hereliy
pledgss A, tramslerved and @ over unta the M v whether now due or herealter to hgirome due as povvided harein, The Morigages

is herely suby el 1o 1l tghts ol all mortga irn v and owners paid off by the proce of the loan hereliv secured

TOHAVE AND TO HOLI the said propecty, with gaid biildines. o vementS, hixtuses, appurtsnances, apparatits w6 equipmvent, unio
said Martgagee forevet, for the uses herein s fort ity ights and benshts under the Bomestes:d exemplion and valuation laws

ol any State; which said pichts and benefits said Mortgagar d herely e s waive

O SECURE

(1) the payment of a Note executed by the Mortgagor to the arder ven date horewith in the principal sum of

Seventeen Thousand and no/100 T e )
N as follows: Interest
8 17,000.00 ). which Note, together witl wst thereon as therein provided. i payahls morthix oo ni ¥
shall be paid monthly on the last « y of September, 1969 and on the Llast day of each
month thereafter until said indebtedness has been pald in full.:. All amounts d’ﬁPﬂ
hereunder shall be due and payable not latér than July, 31, 1970 after date hepe 0
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whish payments aré 1o be applied, first, to intecest, and the hal pnncipal, watil said indebtednes is naid in fall
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TN shiliiatic [ the A it to the Mort ontaine

e Periormaney Wk gf the v - lorigages, ag herein and inospid Noje
Upon transfer of title to said nd " by Che entire balance re maining die
hereunder, may at the option of the Assoclation or the holder, be declared due and

AGOR COVENANTS:
and the inter

e, PR requesi

I} insurable

g er = I! Rsurance

4 Movtgagee makin

them ner wl the o ale, owner of any deficiency, sny

ssioner’s deed: and in case s under sich policies, the Mortgagee
Al cluims thereunder and to exeeuto gn liver on behalf of the Mariga

net v fs of loss, recripts, vo and acquittances requited to e signed by the W

ereive

antheriz

rompanies, and the

i, all ) s and releases reiquired of Kim 1o b sigmed by the Mortgagee for such purpose ;

ol 1o apply the proces msimance claim jo the restoration of 1he properiy or upon the indebtadnons

hevaby e v it etion, ot manthly pay 5 shall continue until said_indobtedness s i an full: (4 Immedintely after
destretion or damag W compience and promptly ¢ wplete the rebuilding or 1 ation of buildin

and improvements now or hereafter
an baid premises, unless Morg elects o apily on e indehtednes

hereby the pr Is of any insurance covering such
petion or dumase W To keep safd premidses in goad canditton and vepair withou! waste, and fr
tenor Eaim of lien oot expresely subordinated to the Hen he {6

¢ ! we lrom any mechanic's or othes
I N sifler 6e permit any unlawlul yse of OF pnY niliEanie to
exist on said prope ta diminish oor impair iz val by any a i N0 act: (5) To comply with all requirements of Jaw
sufler or permit, without the writlen permission of the Mortgagee
being st had and obtained, (a) ans use of the property for any pu pose other than this for which it is now used, (b any allersions
ol the improvements, apparstus, appurtenances, ixtures or equiprent now or heeaftes upon said property, (0) any purchase on conditional
sale, lease or agreement ander which title is reserved in the ve ndor, ol any apparatis, fixtures or equipment to be placed in or apon any

h respect to mortgaged premises and the use thereali (81 Not to make

buildings or improvements on waid property.




