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MORTGAGOR HEREBY COVENANTS AND AGREES WITH MORTGAGEE THA'L

1. Unul all indebtedness herehy secured be fully i
ments, and charges, general or special, levied or charged against said premises or any part thereof, and deliver to Mort
gagee satisfactory evidence of such payment, and Morigag Il constantly Keep saiel buildings and improvements in
sured in form, amount and company or companies satusfactory 100 Morgugee, against loss by fire, windstorm and such
other hazards as Mortgagee may reasonably require, with customary morigagee’s clauses in fayvor of Mortgagee, amd keep
the policy or policies therefor deposited with Mortgagee, which may demand, colleer and receive any or all money becom:
ing pavable thereunder and at its option apply the same or any part thereof on such item or items of such indebredness
us it may determine, whether then due or not, or without affecting the amaunt hereby secured or any right
hercunder, pay the same or any part thereol 1o Mortgagor {
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the same nature, but il the total of such momthly payments so made under this paragraph shall be insuflicient o pay such
taxes, assessments and insurance premiums when due, then said Morigagor shall pay the amount necessary 1o make up
the deficiency which payments shall be secured by this instrumerit. To the extent that all the his paragr sh
for such payments ol taxes, asséssments and insurance prémiums 1o the Mortgagee are i Morigagot
shall be relieved of compliance with the covenants contained in paragraph 1 herein as to the amounts paid only, but
nothing contained in this paragraph shall be construed as in any way limiting the righis of the Mortgages at its option
to pay any and all of said items when due. :
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8. If default be made in payment of any indebtedness evidenced by said nite, or any imeresy (l
due, or in the faithful performance of any obligation of Mortgagor contained therein, or he
ment evidencing or securing such indebtedness, then the entire principal of such indebtedne
thereon shall at Mortgagee’s option become immediately due and payable
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4. In case of default under any obligation hereby secured, this mortgage may be foreclosed and Mor tgagee shall
be entitled to judgment for all sums hereby secured and for costs, indluding the cost of any titlé evidence incident to
such foreclosure, all of which shall be an additional charge against said premises and secured by this mortgage, and 1o a
decree for the sale of said premises in satisfaction of such judgment foreclosing each and every right and equity of Mort-
gagor or any person claiming under him in or to said premises. At any such sale the said premises may be sold as a whole
or in parcels as Mortgagee may determine, and Mortgagee shall have the right to bid for and purchase sam
thereof. The proceeds of any such sale shall be paid and Jpl)lml in the following order: (a) on the costs and expenses
of such sale or foreclosure procecdings, including cost of title evidence; (b) to Mortgagee on the unpaid principal bal-
ance of all indebtedness hereby secured, including all sums advanced or expended by Morigagee heveunder: (0) to
Mortgagee on all interest due on said indebtedness including such advances and expenditures; and (d) the remainder,
if any, to the Mortgagor or other person lawfully entitled thereto.

€, Or any part

5. Mortgagee may at any time and from time to time without notice and without affecting the personal lia-
bility of any person for payment of any indebtedness hereby secured or the lien hereof on the remainder of said
i any or all of the following: (a) release any person liable for any indebtedness hereby secured; (b) release any
pa to(n.itk;:ﬂbaﬁum the lien hereof; (c) by agreement with any person ebligated on any indebiedness hereby
secured  any interest in said ses extend or renew all or any part of said indebtedness.




