3. That if the total of the payments made by the Mortgagor under
amount of payments actually made by the Mortgagee for ground rent
as the case may be, such exc shall be credited by the Mortgage
be made by the Mortgags , however, the monthly paym
ing shall not be sufficient to p | rents, taxes and ¢
when the same shall become due a payable, then
to make up the deficiency, on or before the date w
ance premiums shall be dye. (If at any time the M

ong of the note secured h , full payment of t imndet t o ed by, ¢+ Mortgagee shall,
in computing ‘the amount of s indebtedness, t 1 account b r all payments made under the
provisions of (a) of para ih 2 hereof, 1 the Mc scome t to the § y of Hou
ing and Urban Develop it, and any 1Ce remaining > funds ¢ under t} isior i (b )of para

2 shall be a default under any of s of this mortgage resyl a public sale of
the premises covered hereby or if the Mortgagee ace property . itter default, rig
the time of the commencement su proce
balance then remaining in the funds accumulated und
of principal then femaining unpaid under saic

under (a) of paragraph 2.

That he will pay all taxes, assessments, water rates, and
impositions, for which provision has n made hereinbefore
same,

5. That he will keep the premise
commit or permit any waste thereof,

B improvem 5 now existing or hereafter erected 2 ”
insured as may be required from time to time by the Mortgag nst loss by fire and ot ; ties and
contingencies in such amounts for such periods as it may require and will pay promptly, w , any premiums
on such insurance provision for payment of which has not been made here fore. / surance shall be carried in
companies approved by the Mortgagee and the policies and renewals thereof shall be he it and have attached
thereto loss payable clauses in favor of and in form acegptable to the Mortgagee, In event of loss he will give im-
mediate notice by mail to the Mortgagee who may make proof of losg if ade, nptly by the Mortgagor, and eac
insurance company €oncemed is hereby authorized and directed to make payment for ss directly to the Mort-
gagee instead of to the Mortgagor and the Mortgagee jointly, an > ins , Or rt thereof, may be
applied by the Mortgagee at its option, either to the reduction of the indebtednes (i1 the restorati
or repair of the property damaged. In event of foreclosure of this rtgage ot other transfer itle 1o the mortgage
property in extinguishment of the debt secured hereby, all rij title an n and to any
surance policies then in force shall pass to the purch

in-

may pay the S interest there-
on at the rate set forth in the note secured hereby from the dat [ suc ance, shall he

shall be secured hereby.

and and

8. That if there shall be ¢ te = 15 ants his mortgage,
cured hereby, then any s g by the Mortg to the Mortgagee shall he « f the M
immediately due and payable, The Mortgagee shall then have the right.to enter inte th
premises and collect the rents, es and profits thereof. In the e of any defaylt, &
gage may be foreclosed. )

rtgagee, beoe

sion of the mortgaged

9. The Mortgagor further agrees that

ance under the National Housing Act within si date hereof any officer of

the Department of Housing and Urban Developme r author of the Secr ng and Urban Devel-

opment dated subsequent to the six months n N » of this lining to insure said

note and this mortgageé, being deemec sive proof of such ineligibility), the Mortgagee or the holder of the note

may, at its option, declare all s ecured hereby mediately due ahd payable.

10. The Mortgagor covenants and agrees that so long mortga and the said note secured hereby are insured

under the provisions of the National Housing Act, he ! it execute or file for record any instrument which imposes
a restriction upon the sale oroccupancy of the mortgaged property on the basis of race, color, or cre
violation of this undertaking, the Mortgagee may, at its option, declare the unpaid balance of th

immediately due and payable.

Upon any
bt secured hereby

Notice of the exercise of any option granted herein to the Mortgagee is not required to be given. The covenants
hetein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors, admin
istrators, successors and igns of the parties hereto. Whenever used, the singular number shall include the plural,
the plural the singular, and the use of any gender shall be applicable to all genders,




