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1) the payment of & Note.executéd by the Mortgagor to the order of the Mortgages bearing even date herewith in the principal sum of

Twenty-si

Thousand, and N0/ 100 —r s in e s e o s e

Dollars

($ 26,000,00 hich Not
et Pl vote, logether with jngerest theceon, g ther fed, is paya) e
Ifk'[ehihtibhd“ be pdu quﬂ(lv}'ky on ijvln»:t day «TY‘ mibek' Y'F}Wﬁ%"ﬂ“%ﬁﬁ
day of each quarter thereafter 1id indebtedness has been paid in full. All
amounts due hereunder ‘shall be due and payable nof later than June 310, 1970 >Dodixex
after date hereto.
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Upon transfer c title the real ¢ nottgaged to 8« fe "THYS' AGER "4 1t 1T
balance remaining due hereunder mav 2t thi Llon of the mortgagee, be declared due
and payable at once.

THE MORTGAGOR COVENANTS:
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ol said indebtednrs a8 peecived provided that Mortgagee advances upon thi obligition sums

sufficieat to jiay sid items as the same acerue amd became pavable, 11 the amoumn Bowent 1o pay said iems not

sufficient. 1 promise to pay the difference upon demand. 1 wuch sume are held o prried erel

to lurther secure this indebtedness, The

by pledged
Mortgagee is anthorized to pay said iten

. This mongage vostract progides |

or additional advanies wh
mortguze, amd it is agreed that in the

homay be made at the
exvent of such adbanees the ame

tpee and secured by this

: may be added o the lebt and shall inerease
the anpaid balanee of the note herehy secured by the amount of wud <hall ‘be & part of el ander all of
the terms, of <aid note and this contract as fully as if & new such note and pontract were exeoited and delivered. Ay itinnal Advanee
Agreement may be given and weepted for such advance and provision may be made for different p

& rate and ather express

thly payments and o different interest

modificatinne of the contract, hut

in all other
indebtedness, including all advances

espects this contract shall remain n {ull foree and #Hso

as 1o said
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. That in case of failure to perform ol the covenants herein. Mortgazes may da on Muriza elialf svervtiving s nunted

.Y that said Mortgagee may alse do any aet it may desm e essiry bo peotect () eny i that Me amd any

z moneys pald or dishursed by Mortgagee for any of the above purpises gnd v i ijsethie vest they 1 the highest
rate for which it is then lawhal to contract shall become s murh additiena tetiteds eqired by Tt Satne priority
#= the ariginal indeltedness and may be included in oy decrme fore i mortgage and I the_mpis ar precesds of
sale ol said premises if not otherwise puid; that it shall not bo obilizaters the: Murtgagee 1 pare anio the sahidity of any len
encumbranee or clim advanving menevs s above authorged. but nothing bendg contained shall be wstrerd aw requiring the Mortigagee
fo advance any moneys for any purpose nor to do any act hereunder A

il the Mortgagee’ shall not incir any personal liability because of
anything it may do or omit to do hereunder
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F That in the event the ownership of said prag
Moitgagee may. without notice 19 the Mortgagor, deal with s
the debt hereby secured in the same manner ax with the Morte
secured hereby, without discharging or in

part thereol becomes vosted in a person othes

n the Marigagor, the
SUCCessOr_or suoeessors in. interest with reference 1o ihis modgage and
g amd mag, lorhear to sue or may extend time for payment of the debt
any way affecting the liability of the Mortgagor hereunder o upon the debt hereby secured

G That time is of the rasence hereol and if defsult be made in performance of any covenant he
payment under said note or ohligation or any extension or tenewal the
charge upon any of said property. or
shall make an as
the Motigagor alisndon any of said property, then and in
option and without affecting the Lien heroby eres any right of the Montgager hereander, to declare
without notice; all sums secured herely immediately due ani payable, whether or not such default be remedied by Mortgagor, and apply
toward the payment of said mortgage indebtedness any indeobtedness bl the Morigagee 1o the Mortg and said Morgagee may also
immediately procerd o foreslose thi ind in any foreclosure o Sale may be made of the premises en masse, without offering the
severa| mru.;f‘mnnrlx %
big

: ||1 ,tfu‘ Mortgagee may employ counsel for advice or other legal servies at the Martgagee's discretion in connection with any

dispute as ¥ iGuleln bereby secured or the lien of this Instrument. or any litigstian te which the Marigagee may be made a party on

& mODgRTe 8 lie# o which may affect the tigle to the property securing the indeltednes hereby secured or which may alleet said debt of
3 larn’;txf 1ntlruumhlvir attorney's fees so intireed shall he added 1o and be & [t of the debt hereby secnred

reasonably incurred in the foreclosure of this marigage and sale af the property sevuring the same and in

‘ll‘ Litigstion oting #aid debi or lien, tncluding ressonably estimated amounts to conclude the transaction, chall be added to and be a

part of thevsiebt Keveby secured, All such amounts shall be payable by the Mortgagor to the Mortigagee on demand, and if not paid shall
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Any costs and expenses
annection with any other dispute
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¥ In ease the morigaged property. or any part thereof, shall be taken by condemnation, the Mortgages is hereby empowered to
collecPand receive all compensation which may be paid for any property taken or for damages to any property not taken and all condemnation
compensation s6 received shall be lorthwith Appl{fd by the Mortgagee as it may eloct, to the immediste reduction of the inde
secured hﬂdz of 1o the repair and ion of d d
ness shall be

on of any p o provided that sny excess over the amount of the indebied-
livered to the Mortgagor or his assignes.




