TO SECURE

(5 the payment of & Note exec uted by the Mortgagor to the order of the Mortgagee bearing even date herewith™n the pring ipal sum of

Eight Thousand Two Hundred Fifty and no/100

~=Dollirs

8,250,00 !+ which Note, together with interest

thereon as therein provided, is payable in monthly installmente o f

Bighty-dine and 32/100-~—- . i i ' - - e Dolla

($ 89.32 ). commencing (he first 19 69

which payments are 1o be applied, first, 1o imterest. and the balance to principal

advances made by the Mortgagee 1o the Mo tgagor, or his s L any fime

his Mortgage, but ot no timme shall this Martzaze seTire ady i ¢ ‘ d original Nete towetl

; ’ e e oy 100
wdvances, ina sum in excess of Elght Thousand Two Hundred Fifty and no/ ?.,“*,;.

|
provided that, nething herein contained shall be considered as timiting the amounts that shall be se

security or in aceordance with covenants contained m the Mong

(3)  the performsice of all of the cove t5 and obligations of the Mortgagar 10 the Mortes
U?on tr'afs{er 8 title O}J L’f’\e re:ai estate mortgaged to ¢
balante remaining due ereunder may, at the option of the mo
and payable at once,
THE MORTG AGOR COVENANTS:

A (1} To pay said inde btedness and the interest thereon as hetein and in said note
the lime of payment thereol: (2) To pay when due and before
water charges, amel xewer service charges agamst said property (ineluding those heretofc
duplicate receipts therelor, and all such dlems extended §
requirement; (3) “To keep the improvements now of hergalter upen said premises insgred ARATRSL ¢
as the Morigagee may require to be insuared against: and to provide public-linhility insurance and < h ather
may require, until said indeltedness is fully paid, ar in vase of foreclos until expiration of the
value thereof, in such companies, throngh such agents or hroke rs. and inweh Torm as shall be satiof s tory to the My
palicies shall remain with the Mongages during said petiad or periods. and contain 1he wsnal olause
them payahle 1o the Mortgagee: and in ease of foreclosyre
receiver of redempiioner, or any grantee in a

any penalty attaches
ainst said property shall be ponela

astranes

wrind of redem

wfactory fo the
sale payable to the awner of the vertifiente sate, owner of any i
ter s or Lommissicner's dred: and in case of inse er sich policies, the Morig
s discretion. all claims therounder and to execute and deliver on behall of the Mortus
lors releases and acgmittances required 1o be signed by e
Mortgagor sgrees to sign, upon demanid, all reoeipts, vouchers and releases required of him o
and the Morigagee is authorized o apply the proceeds of sny insorance claim th the restoration of the prapedy or upon the indeltednes
herehy secured in s diseretion, bt menthly Payments shall continge wntil said indeblednrss i paid in full: 13} lmmediately after
destruction o daife o commence and prompily complete the rebuilding or restoration of buildings and improvements now or Hereafter
on said premises, unless Mertgage elects to apply _on the indebiedness secyred hereby the proceeds of any suranee covering such
destruction or damiage; (5) To keep sadd premises in good condition and repair, withoat waste, and free from any mechani's or other
lien or claim of lien not expressly subordinated to the Jen hereof; (6) Net to make, sufler o rermit any unlawlul vse of or any auisance 1
exist on said property nor to diminish nor impair hs value by any act or omission to act; (7} To comply with gl reqairements of law
with respect 1 mortgaged premises and the ise thereof; (8) Not to make, suffer or permsit, without the written permission of the Morigagre
being first had and obtained, (a) any use of the property for any putpose other than tha®for which 1t is now wwed. (b) any wlierstions
of the improvedents, apparatus, SppurtEnances, fistures or cquipment now or heresiter apon anid property, (¢) any purchase on conditional
sale, Tease or agreement under whicl fitle I reserved in the vender, of any apparatis, hxtures or equipment to be placed in or upon any
buildings or improvements on said property.

18 authorized 1o ad just, rollecr and compromise, in it
all necessary proofs of Joss, reeeipts, yisch msurance companies, and thy

0 be signed by the Mortgagee for such purpase

B In order to provide for the payment of faxes, assessmients, insurance premipme and other annunl charges upon the property
securing this indelwednéss, | promise (o pay monthly to the Mortgagee, in addition 1o the above payments, o sum estimatod 1o be pquivalent
to one-twelflth of such items, which payments may, at the option of the Mortgagee be held by it and commingled with other sich
fumds or its own funds for vhe paymeat of such item=: (b} be carried in a savings account and withdrawn by it o pay suih items
te) be credited 1o the unpaid halance of said indebtedness as received, provided that the Mortgagee
sufficient to pay said items as the same accrue and hecome payable. 1f the amount estimated to be sufficient 1o pay said ifems i ot
sufficient, T promise to pay the difference upon demand. 1f such sums are held or carried i oa savings account,

the same are herehy ple
ta further secure this indebtedness. The Mortgagee is authorized to pay said items as charged or billed without further ingusiry

advances upon this ablization swm.

{C This morigage contract provides. for additional advances which may b made a2t the option of the Mortgagee and socured by this
morigaze, and it is agreed that in the event. of wuch advances the gmount theres! may be added b0 the mortgage deby snd <hall increase
the unpaid balsnce of the note hershy secured by the amount of wich advance and whall e a patt of <id note indehuedness under all of
the terms of said note and this contract as fully as if & new such note and contract were «xe ated and delivered. An Additional Advance
Agreement may be given and acvepted for such sdvanee and provision may be made for different monthly payments and o differemt interest
rafe and other express modifications of the contract, but in all other vespects this contract shall remuin in fall fore and efect

ak to said
indebtedness, including sll advances,

D That in case of failure 1w perform any of the covenants he rein, Mortgagee may do on Mortgagors bahall everything vo myertanted
that said Morlgagee may also do any act i1 may deem necessary 1o protent the lign here that Morigagor will oy upon demand any
moneys paid or disbursed by Morigagee for soy of the above purposes gid such moneys together with inte therean ¢ highe
rate for which it is then lawful w contract shall hecome so much additional indebredness secured by this TR
as the original indeltedness and may be included in any decree loreclosing This morty age and be paid out of il :
sale of said premises il not ptherwis paid: that it <hall not he obligatory apon the Mortgager to in juive inte the validity of any lien
eneumbrance or eluim advancing moneyy as ahove authorized, but nothing herein comtained shall be onstrys eijiai the Mortgages
to advance any moneys for dny purpose nor to do any act herelinder: and the Montgages shall not incur uny
anything it may do or omit 1o do hereunder ;

with the i fPrerity

W Tenls or Gieeeeds o

v E-That it is the intent hereof 1o secire payment of said note and ebligation whether the entire amoumn shall pave been advanced
to the Mortgagor at the date heveof, or st & later date. and to soure any other amount or amounts t may be added to the morigage
indebtedness undeg the terms of this moTigage contract:

F That in the event the ownenhip of said property or any part thereol becomes vested in person. ather than the Morigugor. the
Morigagee may, without notice vo. the Mortgagor, deal with such saecewsor o ST PR in interest with refere to this mortgage and
the debt hereby secured in the =ame manner as with the Mortgagor, and may forbear to sue or may extend timie lor payment of thi debt
secured hereby, without discharging or in-any way afecting the liability of the Mortgagor hereander or upon the debt hestelsy sorured

G Thit time is of the exsence hereof snd if default be made in performance of any covenant hervein contained or in making any
payment under said noté or obligation or any exiension or renowal !hrwnﬂ or il proceedings be instituted 1o enforce any other lien ar
charge upon any of said Propesty;-or upon the filing of a procesding in bankruptey by or against the Meorigagor, of il the \lungngqr
shall make an assignment for the benefit of bis credifiors or if his property be placed under t:ﬂnlm' of or in custody of sny court, or if
the: Mortgugor abandon any of Smid property, then and in any of safd events, the Mortgagee is hereby authorized and rmimnrn«f at its
aption and without affecting the lion hereby created or the priority: of said lien 6r any right of the Mortgagee hereunder. tc declare
without notice, all sums secuied hiceby immedintely due and payable, whether or not such defuult be remedied by Morigagor, and apply
toward the payment of said mert age indebtedness any indebtedness of (he Morigagee to the Morigagor, and sai Martgagee may alss
immediately proceed 10 foreclose this morigage, and in any foreclosure o wle may be made of the premises ¢n masse withowt offering the
several parts separately: 3

the debt hereby secured or the lien of this Ins » or any ltigation to which the Morigagee may be made a party on

LS i JH’ tahe Mortgagee may employ counsel for advice or other legal service at the Mostgages's discretion in connection with any
tispute u?z . i .
% .;pu of tilglien or which may affeet the title o the property securing the indebiedness herehy secured or which may affect said delt or
o abi(p

saon "w fee i added i be a part of the debt hereby secured. Any cests wnd espenses
t\ 5 % cd ‘iglth;“'(.(ma‘ o fmalw lhtmm.;mdn? sale of :hn::r(oprny .m‘erutinu the xame and in connection with #ny other dispuie
] wﬁl{vn e said debt or lien, inchadi by et d to conclude the transaction, shall be added to and 2
- achi moan 1 be bie by the Mortgagor to the Mortgages on demand, snd if nat paid shall
ereby secured. All sich amounts shal payal gagor to o d |
! Tyny devroe or judgment as & part of atid mortgage debt and shall include interest at the highest contract rate, or il no such
the legal rate.

\ i
shall be taken condemnation, the Morigagee is hereby empowered to
o 'yukmorbtzfdmnnomy property noy lalmlndl:.‘lemdelmnlﬂn
the di i i

of 1
t of the indebted.




