amount of pay
case I”'i,"‘ oe, § CH exc S 5 w & he mo § » Oon s equent paymen
> by the Mortgagor. If, however, syments made by lortgagor under (b) of paragra
e sufficient to pay ground re
1 payable, then the M
the date when payment of such ground
remiums shall e due. 1 at any time the Mortgagor shall t a1 to the Mort
visions of the note secured reby, full payment of th tire indet
in co uting the amount of h indeb! 1ess, credit to the accou
provisions of (a) paragraph of, which the Mortgigee has not becor
ing and Urban Development, and balance remaining in the fun
graph 2 hereof. If there shall be a default-under any-of the pr
the pre es covered hereby or if the Mor : ;
apply, at the time of the cammencement of such
balance then remaining in the funds accumulated under (b) of pa
of principal then remaining unpaid under
under (a) of paragraph

4, That he will pay & 556 i rates, and other goven ntal or municipal charges

*h C there. > Mortgagee

5. That he will keep the premises sbove conve
commit or permit any waste thereof, re

6. That the Mortgagor will keep
insured as may be required from time 5
contingencies in such amounts and for » : ay require will pay p v, when due, any premiums
on such insurance provision for ‘payment of which has not been made hereinbefore. insurance shall be carried in
companies approved by the Mortgagee and the policies and renewa thereof shall be held by it and have attached
thereto loss payable clauses in favor of and in form acceptable to the Mortgag
mediate notice by mail to the Mortgagee who may make proof of loss if not
insurance company concemed is hereby authorized and directed to make ps
Bagee instead of to the Mortgagor and the Mx:_'kﬁgagq?eﬂ jointly, and the insurance proceed
applied by the Mortgagee at it option, either to the reduction of the indebtedness here
or repair of the property damaged. In event of forec osure of this mortgage or « ré
property ig.extinguishment of the debt ured hereby, all right, title and int t of the Jag E i) in-
surance policies. then in force shall pass to the purchaser or grante

That if the-‘MQrtéugor fails to make any payment provided for in

repair of the ptemises, or the like, then the Mortgagee may pay the same
on at the rate @€t forth in the note s d hereby from the date of
shall be secured hc*n!b_

8. That if there shall be & default in any of the terms, conditions o
cured hereby, then any sums owing by the Mortgagor 1o the Mortgag
immediately due and payable, The Mortgagee shall then have the r
premises and collect the rents, issues and profits thereof, In the
gage may be foreclosed. Appraisement is hereby waived.

9. The Mortgagor further agrees that should this mortgage and the note secun
ance under the National Housing Act within 60 days from the date hereof (writter ment of ar
the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and U
opment dated subsequent to the 60 days Affne Tgm the date of this mortg declining
note and this mortgage, being deemed conclusive.g
may, at its option, declare all su secusedNereby immediately due and payable,

10. The Moitgagor covenants and agrees that so long as this moMgage and the said note secured hereby are ins
under the provisions of the National Housing Act, he will not execute or file for record any instrument which imposes
& restriction upon the sale or occupancy of the mortgaged property om, the basis of race, color, or creed. n a
violation of this undertaking, the Mortgagee may, st its aption, declare the unpaid balance of the debt secured here
immediately due and payable,

Notice of the exercise of any option granted berein to the Mortgagee is not required to be given. The covenants
herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors, admin-
istrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plaral,
the plural the singular, and the use of any gender shall be applicable to all genders,




