Mortgage
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BOOK 154 Loan No. . DC-2930

THE UNDERSIGNED
Lee F., Sells and Ione L. Sells, hushand and wife

Lawrence

hereinalter referred
LAWRENCE SAVINGS ASSOCIATION

& gorporation

THE STATE OF

Lot Thirty-one (3
a Subdivision in

understand and agree that this is a purchase money
improyements, fis tenat b 2

Apprar

power

(5

Jreed

phystcally ataced ety or wotl

pledged. asipned, 1 erred wind set o to ok g e I
i hereby siliragated 1o the righis of all gagers, lirmhaldess

TO HAVE AND To) HOED the ssid property. with said buii

S Improvenents, hxlares, apjuirenanes Py
said Mortgagee forever, for the uses herein set forth. Tree from

il benefits under the honesteqil, sxemg

of any. State, which said rights and benefits said Martgagor does hereby release and wine

the paynsent of 8 Note executod by the Mortgagor to the order of the Mertgager bearing even date herawith in the

Nineteen Thousand Six Hundred and no/100=———=——mcmmomme o mm e e
¢ 19,600.00

), which Note, together with interest thereos as therein pr pavable in monthly i

One Hundred Forty-edght. and. D57 I00-———c=rmm—rrm e i m st

(s 148.05 ), commencing the first lay of

which paymenix are 10 be upplied, first, 10 interest, and the balance to prineipal. antil said indebtedness i

(2} any pdvanees made by the Mortgages to the Morgagor, or his suecessor in title, for any purpese, at any tme before Qe eolease and
cancellation of this Mortgage, but a1 no time shall this Mortgage secaure advances on scenunt of said original Notw together with such
Nineteen Thousand Six Hundred F
advances, in 2 sum in excessof  and no/100 - % Dollares (8 19,600.00 )
provided that, nothing herein contained shall be considered a5 Bmiting the ampunts that shall ke seeured hereby when adsanced proteel the
wecurity or in apcordance with covenants contained i the Morgage

additional

(3)  the performmance of all of the covenants and ehligations of the Mortgagor to the Morigsger, as contained berein snd n waid \-uff
Upén transfer of title of the real estate mortgaged to secure this t ofe the entire
balance remaining due hereunder may, at the option of the mortgagee, be declared

due and payable at once.
THE MORTGAGOR COVENANTS:

A (1) Topay said indebtednoss and the intevest thereon as herein anid in said note provided, or secording 1o any agreement ¢ xtoading
the time of payment thereol: (2), Ta pay when due and, before any penally attaches thereto all taxes, special taxes, spevial nssessments,
water charges, and sewer servies charges agafnst said pooperty (inelnding these heretof due), and to farnish Mortgagee, upon request
duplicate receipts thetelor, and all such iteme exténded againat said property shall be conclusively deemed valid for the purpose of this
requirement; (3) To keep the improvements now or herealter upom said premises insured against damage by five, and sich other hssards
‘is the Mertgages may roquire fo be insured against; and to provide public liability insurance and such other msurance as the Montgagoen
may reeuive, until said lujablednm is fully paid, or in cave of Terecinmre, wmil expiration of the poriod of redemption, for the full insurable
value thereaf, in such companies, theotgh sach agenis or brokeps, and in sich Form as shall be salidaciory t the klurw*uvr. sach insuarance
poligies shall remain with the Maortgagen during said period or periods, and contain the wsual clause satisfactory to the Morigages making
them payable o the Mortgagee; and in case of fogeclosare sale payable o the owner of the certificate of sale, owner of any deficiency, any
receiver o redemptioneyor any grantee in & Master's or Commissioner’s deed: und in case of loss under auch policies, the Mortgagee
is authorized to adjust, vollect and compromise, in its discretion, all elaimsthereunder and to execute and deliver on bebalf of the Mortgagot
all necessary proofs of lows, receipts, vouchers, relegses and acquittances required to be signed by the insurance companies, aml the
Mortgagor agress to sign, upon demand, all receipls, vouchers and relesses required of him to be signed by the Mentgagen for such purpose;
uad the Montgagee is authotized to apply the proceeds of any insurance claim to the restoration of the property or upon the indebtedness
herohy secured in its discretion, but monllv]"; payments !gln continue until waid indebtedness 1s- paid in full: (4) Immedistely alter
d jon or d and prompily ple rebuilding or restoration of bulldings and improvements now or horeklier

rigages elects to apply on the indeltednes secured bereby the praceeds of any insurance covering such

i (5) To keep said presises in’ good condition and repair, withour waste, and free fram any mechanic’s or other s
lien or clain of lien not expressly subordinated 1o the lien hereof: (6) Not to make, suffer or permit any unlawful use of or any muissnce tug
exigt on said property nor to diminish nor impair its value by any act or omsission w0 act; (7) To comply with all requirements of law
with respect 1o movigaged premises and the use thereof; (8) Not o make, suller or it, without the written permission of the Morigageo
first had snd_abtained, (a) any use of the property lor any parpose other than that for which it is now used, (L) any slterations
the i ; piment now of hereafter property, (o) any purchase on conditional
) i “equipment: to be placed in or upun any




