TO SECURE

(1) the payment of & Note exec ated by the Mortgagor 1o the order of the Mortgagee bearing even date horewith in the principal wum of

Twenty Thousand and no/100-= “Dallars
¢ 20,000.00 ]

y which Note, together with interest thereon as therein provided. i pavable in installments o

One Fifty-one and 07/100~====r—cwmm—- -

Dollars

(# 151,07 ), commencing the August 19 69

which payments are to be applied, f and the halunce to | el [ saidl indebte

any advances made by the Mortgagee 1o the Maort

agor, or liis sucoessor in title
cancellation ol this Mortgage

w bt wt o time shall this Morigage seeure adyances on scee ant-of said

advances, in & sum in #xcess of T\,;gnty Thousand and no/100=====———--
provided that, nothing herein contained shall be onsidered as limiting the amounts that shall be

security or in accordance with covenants contained m the Mortgage

(3)  the performance of all of the covenams and abligations of the Martgagor to the Martsi s contained b o and

Upon transfer of title of the real estate mortgaged to secure this note t
balance remaining due hereunder may, at the option of the mortgagee, be

% E’aovable at once.
RTGAGOR COVENANTS:

A (1) To pay said indebtedness und the interest thereon a
the time of pavment thereof: (2) To pay -when due and bet

ne

declared due

s herein and in sud note provided

v any penalty attaches therets all tax
nst suid property (including those heretofore dued, and
duplicate receipts thevelor, and all such ms extended
requirement; (31 To keep the improvements now or h

walter charges, and sewer serviee charges a

against said property shall be conclumively d
eatter wpen said premises jr

as the Mortgagee may require to 1asured against
may require, until said indebtednes is fully paid, or in ease of foreclosire unitil expir
value thereol, induch companies, through such agemts or b

and to provide public Hability i

period o pion, for the full insurable
kers, and in <uch form as shall be satislactary to the Mortgagee; such
policies shall remain with the Mortgagee during said period or periods, and contain the wysual elaus ctory to the Mo
them payable to the Mong and in case of foreclosure sale payable to the owner of the certificate of sale, owne
reeeiver or redemplioner, or any grantee in & Master's or ( ommisionsr s deed: and
is authorized to adjust. callect and compromise, in its diseretion, all claims thereunder and to ute andd deliver on behall of the Mortigagos
all necessary proofs of loss, receipts, vouchery, releasis and soquittances required o be signed by the insurance companies, amd the
Mortgagor agrees to sign, apon demand, all reveipts, vouchers and reloases reguired of him to be signed by the Morie ger for such prirpess
and the Mortgages is authorived to apply the proveeds of any insurance claim 1o the restoration of the property of apon the ndebtednoss
hevely serured in its discretion. bt monthly paymenty Il continue until indebtedaess is paid in full: (4 lumediately after
destraction or damage, to commence and promptly complote the rebuilding or
on said premisés, unless Mortgages elects to apply on the mdebtedness secured heveby the procee any insurance covering
destruction of damage : (51 To keep said premises in good condition and repuir, without waste, and free

liei or claim of lien not expiressly subordinated to the lien horeof: (6) Not 1o make, suffer or permit any unlaswful wse of or suy nuisance 10
exist on said property nor to diminish nor impair its valae by any act or omission to mct: (7) To comply with ali requirements of Jaw
with revpect to mirtgnged premises and the vee theriofl: (8) Not lo make, sufley ar perisit, without tie woiften permision of the Morygages
being Rrst had and obiained, (8) any use of the property foe any pucpose other than that for which it is now weed, (b any alterations
of the improvements, apparaius, appurienances, fixtures or cquipment new or hereallo: gpon said property, (e) sny purchase on conditional
sale, lease or agreement under which title is reserved in the vendor, of any apparatus, hxtures or equipment to be plaved in or upon an
buildings or improvements on said property.

t insura

. s makin
of any deficiency

in case of los under such policies, the Mortgages

wation of buildings and improvements now heceafier

from any mechanic's or other

B In order to provide for the payment of laxes, assessments, insaeance premivmis, and other annual charges

upon the property
securing this indebtedness, 1 promise to pay monthly to the Margagee, i addition 1o the above payments, a sam estimated to e equivalent
to one-twellth of such items, wh

ich payments may, st the option of the Morigager, (a) be held by it and commingled with other such
funds or its own funds for the payment of such items; (b) be carried in a savings aecount and withdrawn by it 10 pay such items: or
(e} be credited to the unpaid balance of said indebtedness as received, provided that the Mortgagee advances upon this abligation sums
sufficient 1o pay said items ps the same accroe and become payable. If the amount estimated 10 be cuffic ient to pay said items is not

sufficient. T promise to pay the differeice upon demand. I such sums are held or carried in & savings account, the same are he reby pledged

th further secure this indebtedness, The Mortgagee is asuthorized to pay said items ax ch

riged or billed without further inqujry

€. This mongage contract provides for additional advances which may be made
mortgage, and it is agreed that in the event of such advances the amount thereof may be added to the wovigage debt and shall incregse
the unpaid halance of the note hereby secared by the amount of such advance and shall be a part of xaid note indebtedness under all of
the terms of sald note and this contraci ax fully 2s i a new such note and contraot were executed snd delivered. An Additional Advance
Agreement may be given and accepted for such advance and provision may be made for different monthly payments and a different interest
rale and other express modifications of the contract, but in all other respects this contract shall remain in full foree and effect ac v said
indebtedness, including all sdvances.

at the option of the Morgagee and secured by this

i ortgagor’s hehalf everstling so convenanted
D That in case of failure o perform any of the covenants herein, Morigagee may do an Mortgagor o
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© whether ave bern e
1 mote and obligation wheth the entire amount shall have been advances
(

F. That ji is the intent hereol to seenre paymenmt of sai or amounts that may he added to the mortgage

to the Mortgagor st the dute hereel, or at s later date, and 1o secure any other amount
indebtedness under the terms of this mortgage contract:
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