T0 SECURE

(1) the payment of a Note executed by the Mortgagor 10 the order of the Mortgagee bearing even date herewith in the principal sum of

Eleven Thousand Six Hundred and no/100--——<—- M T

% 11 4600, 00 Y, which Note, together with interest theteon as therein provided

is payable in monthly installmenis of

One Hundred Nine and 19/100-- ~7=-Dollars

. o August o 69
5 109.19 ), commencing the first day of August 19 87
which payments sre to be applied, first, (o interest and the balance to principal, until said indebtedne

(2)  wny advances made by the Morty v o the M

vancellation of this Mertgage, but at no time

es, inasim in excess of Eleven Thousand Six Hundred and no/Ll00-=—0llurs (8 11,600.00

ovided that, nothing herein contained shall be « msidered as limiting the amounts that shall Le seeqsrec when advan

reurity of in accordance with covenant ntained m the Mortgage

{3} the performance of all of the covenants and oldigations. of the Mortgagor to the Mort Bt ierein and in sa d Not
Upon transfer of title of the real estate mortgaged to sec note the entir
balant¢e remaining due hereunder may, at the option of the mortgag be declared due

Piik HORPEAEEREEVEN anTs:

A (1) To pay said indehiedness and the inteyest thereon as herein and in said note provide eement exterrding
the time of payment thereol; (2) To pay when due and belore any penally attiiches therete all taxes. special fases. sie 1al asessment
water charges, and sewer wervice charges against said property (including those heretofore dued, and to furnish Mortgages

Eapee, upon request

duplicate receipts therefor, and all such items extends inst said property, shall be copelusively deemed valid for the purpose of thi
requirement’. (31 To keep the improyvemems now or hercalter upon said premiges inaired

against damage

by fire d b other
as the Morigagee may requirg to_be insured againgt: and ‘to provide public liability insoranee

| such other insurg
may require, until said indebfdness is fully paid, of in case of fnreelosnre undjl expqration of the poriod of rodempt

value thereol, in sueh companies, through such agents or hrokers, and in such form as shall be xatis/s o the Mert

policies shall remain with the Mortgagee during said period or periods, and contain the ismal olamse 3

them payable (o the Mortgagee: and in casb of forecloss le puyable 10 the owner of the certifivaty «

receiver oy redemplioner, or any grantee in a Master's or ( ommissioner’s deed: and- in vase of loss under sach policies, the Mortgsger
is suthorized to adjust, collect and compromise, 'in ity discre tion, all claims therennder and to execute and deliver on Geball of the Me
all necessary proofs of loss receipts, vouchers, releases and sequittances required to be signed by the insurance companies. snd
Mortgagor agrees to sign, upon demani, ull receipts, vouchers and releases vequired of him 1o be signed by the Mortgagee Tor sych purpose
and the Mortgagen is authorized to wyply_the procodds of any insursser elaim e the restorition of the penperty or upon the indelnedness
herehy wecured in its discretion, but menthls payments shall continge antil said indebtedness is paid in full: (4) Dnmediatedy after
destruction oy damage. to commenoe . and promptly eomplete the rebuilding or restoration of huildings snd improvements now ar hemalle
on said premises, unless Mortguger elects to apply on the indebtedness ured hereby the procecds 0§ insurance vovering such
destruction or damage; (5) To keep said premises in good condition and repair, without waste, and free from any mechanic's or other
lien or claim of lien not expressly subordinated to the Jien hereof: (6) Not to make, suller or permit any unlawlul use of or any nuisance 1o
exisl on said property nor to diminish nor impair its value by any act or amission to act; (7) To camply with all respuirements of law
with respect 10 mortgaged premises and the use thereal: (8) Not to make, siffer or permil, without the written permission of the Mortgages
being first had and obtained, (a) any use of the property for any purpose other than thut for swhich it is now gsed, (b) any alterations
of the improvements, apparatus purtenances, fixtures or equipmen! now or herepfter upon said property, tc) any purchase on conditions]
sale, lease or agreement under Which title is reserved in the vendor, of any apparstus, fixtures or equipment to be placed in or upon any
buildings or improvements on said property,

B In arder to provide for the payment of taxes, assessments, insirance premivms. and other snnwal charges wpon the property
securing this indebtedness, | promise 1o pay monthly ta the Morigagee, in addition 10 the ubove payments, a sum estimated W be equividegt
to oneetwelfth of such items, which paytients masy, 5t the option of the Mortgagee, (at e held by it and commingled with other subh
funds or it2 own funds for the payment of such ftems: (b) be carvied in a & zs wecount wid withdvawn by it pay
ted be credited to the anpaid balance of said indebtedness as receved provided that the Me udvanees wpon this ok fon s
suflicient to pay said items as the same acerne and become payable. If the smeunt estimated sufhicient te pay said itema is not
sufficient, | promise to pay ihe difference upon demand. If such sums are held or ¢ arried in 8 savings o t. the same are hereby pledged
to further secure this indebledness. The Mortgagee is authorized 10 pay said items as charged or billed withowt Farther gt

€ This morigage conteact provides for additional advances which may be made at the option of the Mortgage and securrd by thi
martgee. and it is agreed that in the event of such advances the amonrnit thereol may be added 1o the mortgage debr and || inerease
the unpaid balance of the note hereby secured by the amount of surh advance-and shall be u par of said st ing Aedness ur all of
the terms of said note and this contract as fubly a5 il 8 new such note and CORIIBCL were executs livered v Addivional
Agreement may be given and acoepled for such sdvance and provision may he made for different nthly payments and ' diflerent intere |
rate gnd other express modifications of the contract, but in all ather respocts this contract shall remain in full force and effect us 1o said

indebtedness, including all advances.

D That in case of failure to perlorm any of the cos

y venants herein, Morigages mav do on Mortgagor's beball everything so conye nanied
that said Mortgagee may also do any act it may

v deem nevessary th protect the lien heseof that Mongagor will repay upen demand aay
moneys paid or dishursed by Mortgagee for any of the above puiposes aud such moneys together with sterest
rate for which it is then lawful 1o contiaet shall become so much additionnl indebtedne ¢ seured by

8% the original indebtedness and may be included in any deciee fore losing this gage and be paid out of the rentx or preceeds of
sule of said premises i not otherwise paid: yhat it shall not be obligatory upon the Mortgagee 1o inquire into the
encumbrance o claim sdvancing moneys as above suthorized, hut nothing hetein contained shall be
1o advance any moneys for any purpose nor ta do any act hereunder: and the Meortgagee shall not
anything it may do or emit 1o do hereunder;

thaers il the lghest
martgage with t safiie. priority

validity of any lien
constriied ak regfuiring the Mortgagre

inour wny personal liability bevause of

E That it §s the intent hereol 1o seare payment of said
to the Mortgagor at the date hereol, ar ar & later date, and 1o
indebitedness under the verms of this morigage contract;

note and obligation whether the entire amount shall have besn sebvanced

secure any other wmount or smeounts thal may be added to the mertgage

F That in the event the ownership of said property or any part thersol becomes eated in & persan other than the Mortgagor, the
Mortgagee may, without notice to the Mortgagor, deal with such secesar or sucoessors in interest With reference 1o this mortgage and
the debt heraby seeured in the same manner az with the Mortgagor, and may forbear to sue oi may extond time for payment of the dobt,

secured hereby, without discharging or in any way affecting the lahility of the Mortgagor hereunder or upon the debit hereby Soc ured ;

G Thar time s of the essence hepe! snd i default be made in perlormance of any covenant herein contained or in making way
payment under said note or obligation of - uny ektension or renewal thereal, or il proceedings be instituted to enforce any sther lien
charge upon any of said property, or upon the fling of a proceeding in ba
shall make an ssignment for the benefit of hix ereditors or if hin propesty be placed undeér comtral of or in custsdy of any court, or il
the Mortgagor ahandon any of said praperty. then and in any of said events. the Mortgagee is hereby wuthorized and empowered, at jie
option and without uffecting the Jicn hereby created or the priority of said lien or any right of the Mortguger hereunder. to declare
witheut notice, all sums secured herely immedintely due and payahle, whether or not such default bo remedied by Mortgagor, and spply
toward the payment of said morigage indebledness any indebtedness of the Morigagee 10 the Meartgagor, and said Muﬁgngw may slso
Iminediagedy proceed to foreclose. this mortgage, and in any foreclosure a sale may be made of the premises en masse withoul offering the

several pu&‘gpamely 3

ar
kruptey by of mgainst the Morigagor, or il the Martgagor

~ 5“,! That the Mortgagee muy employ counsel for advice or other legal service at the Mortgagee's discretion in :‘nnnﬁ‘liﬂ& with any
% dispute da 1ot deby lmf-.-hy‘ secured or lhc.'w lien of this Insirument, or any litigation to which the Mertgagee may be made » party: on
_fﬂl:ml of this #ien or which may affect the tite te the property securing the indebtedness hereby secy

red or which may affect said debt or

i’ and g - Feasghable attorney's fees so inturred shall be added to and be a part of the debt hereby sovared. Any ooats snd Expenses
&u‘ AT roew losure of this morigage nm]i‘ Ixalr ql the Pproperty securing ?“' same and in connection with iny other dispute

i
A corliraet e th

including ¥ 5 o the transaction, shall be added o and be &
amounts shall be payable by the Marigagor to the Mortgages on demand, and if not paid shall
part of said morigage debt and shall ine ude interest at the highest contract rate, or il no sach




