O SECURE

(1) the paymént of i Note executed by the Mortgagor to the order of the Mortgagee bearing even date herewith in the principal sam of
Twenty-three Thousand Six Hundred and no/100 Dollars

% 23,600,00 ), which Note, together with interest thereon as therein provided, is payable in monthly installments of

One Hundred Seventy-seven and 31/100~====~=

======Dollars

(% 177.31 ). commencing the Iirst August

64
day of 032 .

19

1o be applied, first, 10 interest and the hal aitd imdebtedne

any advances made by the Mortgagee 1o the Mortgago

Hation of this Mortgage, but at no time shall this Mortgage seeure advances on accour

Twenty-three Thousand Six Hundred
in o sumin excess of and no/100

d that, nothing herein vontained shall i

=== Daollars
considored as limiting the amounts that shall be secured hereby e
secunity or in accordance with covenanis contaimed m the Mortgags

) the performance of all of the covenants and sbligations of the
Upon transfer of title of the r

balance remaining due hereunder may ,

and payable at once.

THE MORTGAGOR COVENANTS:

Mortgagor to the Mortgager
tate mortgaged to secure 't
at the option of the m

A (1) To pay said indebtedness and the interest theren herein and or & rding TS, extendir
the time of payment thereof; ( To pay when due as fore any penally a 11 1ty essment
waler ¢ w5, anid sewer servide charges agaimst said property (including those )

duplicate receipts therefor, and all sich items extended againe said property sl 4 g bvely deemed + I tpose of thi
requirement; (3) To keep the imiprovements now or here alter upon sald premises insured against dims
a5 the Morigagee may réquire 1o be insured ags
may require, until said indebtedness is fully paid
value thereal, in sich compunies, through such agents or brok vand in such form aeshall be satisfactory to the Morts
policies shall remain with the Mertgager during said period or p di. anid contain the
them payable to the Mortgagee: and in case of forevlosure saly p
receiver or redomptioner, or any Eranlee in a Master's or Commissinner's derd | and in case of loss

is authorized to adjust, collect wnd compromise, in its discretion, all claims thereunder and to exeeu iver

all necessary proels of lose, reoeipts, vouchers, relesses and . acquittance required 1o, be signed by the insirsnce companies, and thie
Mortgagor agrees to sign, upon derand, all receipts, youchers and relemses required of him 1o be signed by the Mortgages for such pinrpose ;
and the Morigagee ix authorized to apply the proceeds ol any insurance elaim o the restoration of the aperty or wpon the ndebtedness
hereby secured in its discretion, but monthly payments shafl continue uniil said indebtedness |5 i full; (4 Immedistely af
destrnetion or damage, 0 commence and promptly complete the rebuilding or restoration of builk s improvements now ar here
on said premises, ynles Martgagee elevts 1o apply on the indebtednes secured hereby the v
destruction or damg 5) To keep suid premises in good condition wnd repair, withowl waste, and O ENY e op dther
lien or laim of lien not oxpressly nu;mydinuliwi to the lien hereof; (6) Not to make., suller of permit uny sfnl

exist on said property noe lo diminish nor impair its value by ang act or omission te act: (71 To
with respeet ta mortgaged premives and the ase thereof; (1) Not 1o make
being first had add obtained, () any use of the property
of the improvements,

W regLest

bazards
t: and to provide public hability insgrance and « Mortgages
of n case o foreclosure, until expiration of the period femipt v the full insurable
Fey 5k t=grance
ueual lause sat ctory. 1o the My mitking
able to the owner of the certificate of sale wwni of any y, any
under sich policbe 2

m hehalf o e Mortp,

ils of any ipsurance g surh
[
0 ol ar any nuifane 1w
wnply with all requirements of Jaw
suffer or permit, without the written permission of the Morgager
for ary purpose ®ther than that for which it is noy s
apparatus, appartensnees, fixtures or oauipment now o heveslie:
sale, lease or agreement under which title 15 reserved o the Sendar, of
buildings or improvements on said property.

iy alterations
gt sdid praperty, (21 any vhase on conditionnl
any apparaius, hatares or ¢ g nt to b placed

\ Oy upon any
I

B In order to provide for the payment of taxes, sssessments, insuranoe preminms, et wonual charg i the propeety
securing this indebtedness, | promise 1o pay monthly to the Mortgagee, in addition 1o the above payments, a sum extimated to be ¢
to one-twellth of suck items, which payments may, al the option of the Morgagee, (1) be held by it and commingled with other sich
funds or its own funds for the payment of such items; (h) be carried in a savings accoundt and withdras it o pay sich items: or
t€) be credited to the unpaid balance of said indebtedness as received provided that the Mortgages a ¢s upon this obligation sms
safficient to pay said items as the same sccrue and become pavable. 1f the amoant estimated 1o sufficient 10 pay said it
sulficient, 1 promise 1o pay the difference upon demand, If such sums art held o
1o further secure this indebtedness. The Mortgagee is authorized to pay said items

rivalent

carnied in & savings account, the same are hereby
as charged or hilled without further inquiny

. This mortgage contract provides for additions] advances which may be made at the option of the Mortgnges and seéited by this
morlgace, and it is agreed thal in the event of such advances the amount thereol may be added 1o the mortgage dobt and shall inerease
the unpaid balance of the note hereby secured by the amount of such adsance and shall be 4 purt ol sid note indebtedness under ali
the terms of said note and this contract-as Tully as il a new such nole und contract were execmted and delivered. An Additional Advance
Agreement may be given and seeppled for such advance und provision may be made for different monthly payments and a differont interest
rate and other express modifications of the rontract, but in all other respects this contract shall remain in full force and effect as 1o said
indebtedness, including all advances. -

D That in case of failure to perform sny of the covenants herein, Mortgagee may do sn Mortgagor's belall everything so convenant
that said Morigs may ulso do sny aet it may deem necessary to protect the h:.-n hereol: that Mortgager will repay pon demand any
moneys paid or disbursed by Mortgagee for any of the above purposes and such moneys together with interest (),,‘.,,,.;.: 1 the },,Egit st
rate for which it is then lawlul to contract shall become so much additional indebtedness secured by this morte age with the same priority
s the original indebtedness and may be included in any decree foreclosing this merigage and be paid our of 1|ln renis or pr '\!I- aof
sale of suid premises if not otherwise paid; that it shall not be obligatery wpon the Mortgages 10 ingquice into the \»n‘whh ’\.un tien
encumbrance or ¢laim advancing moneys as above awthorized, but nothing herein contained shall be constried us :rv;nn»tnz"lhl ! lortgags ¢
lo advance any moneys for any purpose nor 1o do rny act hereander: and the Mortgagee shall rot incur any personal liability because of
anything it may do or omit 1o do heveunder:

E That it is the iment hereol (o secure payment of said note and obligation whether the entivg amount shall have been advanced
1o the Mortgagor at the daté hereal, or at a later date, dnd to seeure any other amount or mmennts that may be idded to the mortgage
indebtedness under the terms of this mertgage contract

F That in the event the ownership of waid property or any part theteof becomes vested in a person other than the Mortgagor, zm]
Morigagee may, without notice to_the Mortgagor, deal with such sucoessor or sucoessors in interest with o ference to this mortgage 1“’m
the debt hereby socured in the same manner as with the Mertgagor, and may forbear 1 sue or may extend time for payment of the u»l;u
secured horeby, without discharging or in any way affecting the lisbility of the Mortgagor hereunder or upoen the dely herehy secured;

G That time ix of the essence hereof and if default be made in performance of any covenant herein contained or in ;;mkmlx any
payment under said note or obligation or any extension ar renewal thereof, or if proceedings l;_e institubed to enforce any lm |':\'( lien or
charge upen any of said property, or upen the filing of & proceeding in bankruptoy by or against the Mortgagor, or if "'“'» ‘Iurlg.gq‘r
shall make an asignment for the bﬂwg;(o.f his credigars or if his property be placed under control of or in custody of any court, o i
the: Mortgager abandon any of said property, then and in any of said events, the Mortgagee is herehy authorized and empowered, M] its

ion, and sithoot affecting the lien hereby created or the priority of said lien or gay right of the Mortgagee hereunder, to dec a;?
:’?lhbm Hidtice, sll sums secured hereby immediately due and payable, whether or not such default be remedied by Morigagor, and lmp‘
toward the L of daid mortgage indebtedmess any indebtedness of the Mortgagee to the Mortgagor, and said Mu:tpgw may also

iately praceed 1o foreclose this mortgage, and in any foreclosure s sale may be made of the premises en masse witheut offering the

= seve lbtm_-aptely:

1 i ! sel for advie other legal service st the Mortgagee's discretion in connection withcany
. let"l'f ﬂa:b! c:::y“:zuxpo?{ !fnmli; oln:hrn \l;u:r:;nnl or any litigation to which the Mortgagee may be mads 4 party on
i, liem op which may affect the title to the property securing the indebtedness hereby secured or which may affect said debi or
Rimnable attomey’s. fees so inburred l’blﬁ be added 1o and be a part of the debt hereby secured. Any costs and xpeneer
red in t reclosure of this mortgage and sale of the property securing the same and jn copnection with any other dispute
\ g said debt or lien, i i bly edii d 1o de the transaction, shall be added to uqd 8
m secured. All such smounts shall be payuble by the Mortgagor to the Mortgagee on demand. and if not paid shall
any deeres or judgment as a part of said mortgage debt and shall include intereet st the highest contract rate, or if no such

ot the fogal rate, i {2
the_ mortgaged pery, o any. part thereol, shall be taken by condemmstion, the Mortgagee s hereby empowered to

i taken or for damasges to Property m‘uhm and all x’omkmiﬁlm
'hmwk 5 & Taay et Mt Damed { the indeh

i e o
o of damaged, provided that mny excess over the amount of the indebted-
e gl bandio 7




