10 SECURE

(1) the payment of & Note executed by the Monigagor to the order of the Mortgager bearing even date herewith in the principal sum of

Eighteen Thousand Two Hundred Fifty and no/l00«~s——w=<

T Dollars
(% 18,250,00 ), which Nofe, together with interest therean as therein provided, is payable in monthly installments &

One Hundred Thirty-seven and 12/100 ===~{)ollars

W 137.12 ), commencing the first day of November 19 69 ,

which payments are to he applied, first, to interes, and the balance to principal, until said indebtednes paid

(21 any advances made by (he Marngagee 10 the Morpagor, or his saceesos in title, lor any purpis

ancellation of this Mottgage. bat at no Hme shall this Mortgage secure advances on account of aid origi

Eighteen Thousand Two Hundred
advances, in & sum in excess of Fifty and no/100~--
provided that, nothing herein contained shall be considered us Jimitimg t eured hereby when ad
secunty or i accordance with covenants vontained m the Morigage

(3) the performance of all of the covenants and obligations of the Mortzagor 1o th Mortgagee, as contained herein and in said Nae
Upon transfer of title of the resl estate mortgaged to secure this note the entire
balance remaining due hereunder may, at the option of the mortgagee, b clared «due
and payable at once.
THE MORTGAGOR COVEN ANTS:

A (1} To pay said indeltedness and the interest thereon ne herein and in aitl mote pravide

fing gy any sement extendmgy
the time of payment thereof: (2) Te pay when dur and bolore any penalty sttaches thereto

water charges, and sewer service charges against said propedy (including those beretofore o »and o Turnish
duplicate receipts therelor, and all such items cxtended againet said property shall be conclusively deemed valid

requitement; (3) To keep the improvements now o herealter upon said premises imsired sewinst fam 1

as the Mortgagee may require to be insured anst; and to provide public lighility msurance und such other insurancs the Mortpag
may requice, until said indebtedness is fully paid, or in case of fore brsure, until expiration of the period of redomption, for the full insuralile
value thereof, in such companies, through such agents or brokers, and in such form as shall be satistactory to the Mart
policies shall remaig,with the Mortzages during said period or periads. and contain: sual clause satslactory 1o the 1
them payable 1o the M¥figagee: and in case of fore losuré sale payable to the pwner ol th certificate of sale, owner of amy deficiency. any
receiver or eedemptioner, or any grantee in a Master's or Commissioner's deed: and in caxe of loss ynder such policies, the Mos

i authorized to adjust, collect and compromise, in its discretion all claims theretnder and 1o execure and deliver on hehsll of the My
oll necessary proofs of loss receipts, vouchers, releases and acquittances required 1o be gigned by the insuran

Hsiirance

making

e companies, and the
Martgagor agrees 1o sign, upon demand. all receipts, vouchers and releases requiced of hin to be signed by the Murt ¢ for such purpose
and the Marigagee in authorized 1o apply the proveeds of any insurance claim to the resioration of the propenty or tpon the indebtedness
herely secured in it diseretion, but monthly payments shall coutinue until said indebtedmess i paid dn fall: (4% Immediately after
destraction ‘or damage, 1o commence and promptly complete the rebuilding or restoration of buildings and improvements gow or hereafier
on said premises, unless Mongagee elects to apply on the indebtedness secured hereby the procesds of any infurance covering such
destruction. or damages (51 To keep wid premises in good condition and repair, without waste, and free m any mechanic’s or other
lien or claim 61 lien not expressly subordinated to the Nen heroof: (6) Not to make, sufler or permit any wnlawful use of or any nuisance by
exist on kaid property nor to diminish nor impair its value by any aet or amission 1o actz £7) To comply with all requirensents of las
with respect to mortgaged premises and the use themal; (8) Not to make, suffer or pernit, wiflyont the written peemission of e Mortgagre
being first had snd obisined, (a) apy use of the property for apy purpase ather thin that for which it is now used. (h) any alterations
of the improvensents, apparatus, appurtenanees, fixtures or equipment now or heresfter upon said property, (<) any purchise on canditionsl
sale, lease or agreement under which title is reserved in the vendar, of any Spparatus; hylures o equipment 1o be placed in or upon any
buildings or improvements on said praperty,

B In arder to provide for the payment of taxes, assessments, instrance preminms, and other annoal charges upon the property
securing this indebtedness, 1 promise o pay manthly to the Monigager, in addition 10 the abave payments, a sum estimated 10 be equivalent
1o onedwelfth of such items, which payments may, at the option of the Mortgages, (s be held by nd commingled with pther sueh
funds or its own funds for the payment of such items; (b) be carried in a savings aceount and withdrawn by it 1o pay such items: o
te) be credited 1o the anpaid balance of said indebtedness as received, provided that the Mortaagee advances upan this ohligation :
sufficient 1o pay said items as the sume acerye and become payable. 1T the smount estimated to he sufficient w pay said items is ne
sufficient, I promise to pay the difference wpon demand. 1 such sums are held or carriod in a savings account, the samme are horeby plediged
to further secure this indebtedness. The Mortgagee is authorized 1o pay said items as charged or billed without further inquiry

C This mortgage contract provides for sdditional advances which may he made al the option of the Mortzages and secured I this
morigage, and it is agroed that in the event of such advances the amount thereol may b added 1o the mortgage debt and shall inereas
the unpaid balance of the note hereby secured hy the amount of such advance and shall be & pait of said note indebtedness under all of
the temms of said note and this contrart as fully ss if o new such note and contract were executed und defivered, An Additional Advagee
Agreement may be given and accepted for such advance and provision may be made for different monthly payments and o different interest
fate and other express modifications of the contract, but in all Gther respects this contract shall remain in full force and effect as o said
indehtedness, inclading all advances.

D That in ease of failure to perform any of the cov enants berein, Mortgages may do on Mortgagor's biehal( evervthing so convepanted :
that said Mortgagee may also do any act it may deems pecessary (o protect the Yien hereoi: that Mongagor will repay
. moneys paid or disbursed by Morgagee for any of the above parposes and such moneys together with
rate for which it is then lawful to contract shall become: so much additiona) indebtednes secured by this mortgage with the samie priority

us the original indebtednes and may be included in any decres Toreclosing this mortgage and be paid out of the rents or precesds of
sale of said premises if not otherwise puid: that it shall not be obligatory upon the Morigagee 1o inquire int the validity of any 4
encumbrance or claim advancing moneys as above authorized, but nothing herein contained shall be canstrued us requiring the Martgages
to advance agy moneyx for any pirpose nor to do any aet hereunder; and the Mortgagee shall not incur any personal liability because of
anything it may do or omit 1o de hercunder;

upen demand any
interest therean at the highest

E That it is the intent hareof to stoure payment of said note and obligation whether the entire amount shall have been advanes|
to the Mortgagor at the date hereaf, or at a later date, and to secure any other amount or amounts that may be added tn the maortgage
indebtedness under the terms of this martgage conlrac ;

F That in the event the ownership of snid property or any part thereof becomes vested in 2 person other than the Mortgagor, the
Moiigages may, without notice 1o the Mortgagor, deal with such sueeessor or sicremsors in interest with reference to this mortgage and
the debt heraby seéured in the fame manner as with the Mortgagor, und may forbear to sue or may extend time for payment of the deby,
secured hershy, without discharging or in any way affecting the liability of the Mortgagor hereander of upon the debt hereby secured

G That time is of the esence beveol and M default be made in performance of any covenant hercin contained or in pelking any
payment under said note or obligation or any extendon or renewal thersal, or il proceedings be. instituted fo enforce any other len oy
charge upon any of said property, or upon the filing of a proceeding in bankruptey by or against the Mortgagor, or il the Murtgagor
shall make un assignment for the beneht ol his rreditors o il his property be placed under control of or in custody of any cowrt, or if
the Mortgagor. abanden any of said propesty, then and in any of said events, the Morigagee is heveby authorized and empowersd, at lts
aption and without affe cting the lien herehy created o the prarity of &aid Tien or any right of the Morigager hereunder, 16 declare
without notive, all sums secured hereby immediately due am{ payable, whether or not such defalt be remedied by Mortgagor. and apply
toward the payment of said mortgage indebtedness uny indebtedness of the Martgagee 10 the Mortgagoe, and said Maortgagée may also
immediately proceed to foreclase thic morigage, and in any foreclbsure § sale may be made of the prefises en masse without offering the
nrv‘cr;l‘p,rp separately ;

H That e Mortgages may employ counsel for advice or other legal service at the
dispute as 1o the detn hereby seoured or thetien of thiz Instrument, or any litigation to which the Morigagee may be made a party on
accoum of this lien or which may affect the title to the praperty securing the indehtedness hereby ser wred or which may affect said debt se
fien and any remsonshie attormey's fees so inturred shall be added to and be a part of the deby here by secured. Any costs snd 3 petses
reasenably incurred in the foreclosure of this mortgage and sale of the property securing the same and in conpection with any sther di
or litigation afecting said debt or lien, including reasonably estmated amounts to canolude the transaction, shall be added to and be a
purt of hereby secured. All such amounts shall be payable by the Mortgagor to the Morigages on demand, and if not paid shall
be Included in any decree or judgment as a part of said mortgage debt and whall inchsde interest at the highest contrace rate, o7 if no such
contract vate then at the legal rage,

Mortgagee's discretion in contiection with any

I In case’ the morigaged pe ¥ of any part thereof, shall be taken by condemnation, the Mortgagee is hereby empowered 1
collect snd recpive all compensation which ¥ be paid for an: rty taken or for damages to any property not taken and ull condemnation
eat?::nm‘m %0 received shall be fnrﬂmiﬁnlupp, by &crmgee s it may elect, 1o the immediate reduction of the indebed

or to the repair and iom of any p w0 d d ided

La

P thal any exvess over the smount of the indebted-




