TO SECURE

(1) the payment of 2 Note executed by the Mortgagor 1o the order of the Mortgagee bearing even date herewith in the principal sum of
Twenty Thousand and N0/100=—rmm s o e e e e Dollars

8 20,000.00 ), which NBle, together with interest thereon as thérein provided, is payable in monthly installments of

One Hundred Sixty-seven and 29/100~======= e i e B b ) Dollars

(s 167.2 ), commencing the first November 19 69

which payments nre 1o be applied; first, to interest, and the balance to principal, antil said indebtedness is paid

(2} any advances made by the Montgagee 1o the Morigagor, or his suscessor in title, for any PR E P of wny tune belory

cancellation of this Mortgage, but at no time shall this Mortgage secare advances on account of said origing 1 her with itianal

advatices, in & sum in excess of Twenty Thousand and no/100 o 5. 20,000, 00
provided that, nothing hercin contained shall be considered as limiting the amounts that < | eured hereby when sdvay

security or in accordange with covenants contained m the Mortgage

(3) the perlgrmance of all of the covenants and obligations of the Morteagor 10 the Morigags aftajngd
Upon transfer of title of the real estate mortgaged to secure this
balance remaining due hereunder may, at the option of the §

and payable at once.
THE MORTGAGOR COVENANTS:

A (1) To pay said indebtedness and the interest thercon as herein and in said note provided E i any agreement extending
the time of payment thereof; (2) To pay whenodue and before any penalty atta theceto all taxe iy : nent
water charges, and sewer service charges again d property (inchiding those | ofore due! i
ditplicate rece therelor, and all such tems=extended againa said prop ali eanclosi
requiresment } To keep the improvements now or hereafter upon said mises insured against
as the Morigagee may require o be insured ginst; wnd to provide public Lability ipsurance and such other ins

may require, until said indebtedness s fully paid, or in case of foreclosure, until expiration of the peri [ redemprion, for 1}
valwe: thereol, in panies, through such agents or brokers, and in such form as shall be satisfasto the Mortgag

polictes shall rer h the Maor uring said period or periods, and contsin the usual clasize satisfuctory i

them payable to the Mortgagee: and in case of foreclosure sale payable to the owner of the certificate of <ale owne

receiver o1 redemptioner, or any wtee in & Master’s or Commissioner’s deed: and in case of loss under such e Montgage
is authorized to adjust, collect and compromise, in its discretion, all claims therennder and to exer ute and deliver on be of the Mortgsgar
all necessary proofs of loss, receipts, voichers, releases and acaquillanoes required to be sipgned by the insurance companies, and the
Mortgagot sgrees to sign, upon demand, all receipts, vonchers anil releases required of i to be Signed by the Mertgages for such prrpose

and the Morigagee is authorized to apply the procesds of any insurance claim o the restorstion of the perty or upon the indebrtednes
hevely  secuged. in its discretion, but monthly payments shall continge uniil said indebledness i= paid in fulls (40 lmmediately after
destruction of -dsmage, o commence and prompily complete the rebuilding or restoration of buiddings and impravements now or herealter
on sl premisese.unless Mortgagee elects o apply on the indebtedness secared hereby the proceeds of any insurance covering sl
destruction or damage; (5) To keep said premises in good condition and repair, without waste, and free [rom any mechanic’s or other
lien or claim ol Hen not expressly sabiordinated to the lien liereol: (6) Not to make, sufler of permit any unlawful use of or any nuizsnce 10
exist pn said) property nor to diminish por impair its value by any aot or omission ko act; (1) To comply with all requiremente of law
with tespect to mortgaged premises and the use thereofs (85 Not to make, suffer or permit, without the wiitten permission of the Mangager
being first lnd and obtained, (8) any use of the property for any purpose other than that for which it is now used, (h) any alterations
of the imyirovements, apparatus, appurtenanves, fixtures of equipment now or heieafter upon said property, (6) any parchase on conditionsl
sitle, Irase 'of agreement under which title is reserved fn the vendor. of Yy apparatus, fures op ernipment to be placed inor upon any
huildings or improvements on said property,

B In order to provide for the payiment of iaxes, nsse ssments, insurance premiume, and other anmial chistged apon the property

seanring thiv indeltedness, | promise 1o pay monthly 1o the Morigagee. in asbdition to the above paymrats, a sum |t be eipeivalent
to one-Awellth of such items, which paymenats muy, st the option of the Mostgagee, (20 he held by it unid commingled with other puch
fusids or its own funds for the payment of such itemy; () b carried in a savings aceouny snd withdrawn by it 1a pay such

(o4 b eradited 1o the unpaid balance of said indebtedness as received, provided that the Mangages sdvanves upon this oblips
sufficient to pay said items as the same occrwe and become payable, IF the amount estimated to auffivient o "pay sail items
sufficient, 1'promise to pay the difference upon demand, 1 such sume sre held or curried in o savings aocount, the herehy

to further secure this indebtrdness. The Monga is authorized to pay sald iftems ax charged or billed withe A

This morigage contract provides for additional advanves which may be made at the aption of the Mortgaghe and secured by thii
mortgaze, snd it is agreed that in the event of such advances the amount thereol may be added to the movigage debt and shall increase
the unpaid bulance of the note herehy secured by the smount of sueh advance and skall be & part of said note indebtedness under all of
the terms of said note and this contract as fullv as if 3 new such pote and pontract were executed and delivered. An Additional Advanes
Agreement may be given and sccepted for such advance and provision may be made for different monthly payments and & diffprent jnteres)
rale and other express modifications of the vontract, but in all other respects this contract shall remain in full force and effect as 1o said
indehtedness, including all advances,

D That in case of failure to perform any of the covenants herein, Mortgagee may do on Mortgagos's behalf everythin
that said Mortgagee may alse do any act it may deem nec es@hry (o protect the Me i i
moneys pau}l or dylnbum-.\l by Mortgagee for any of the aboye purposes and sach moneys wygether with interest thereon at the highest
rate for "?‘h,"h it is then lawful to coniruet shall become so much additional indebiedness secured by this mortgage with the sar i
a5 the eriginal |11»drlnl\rdne,i.4 and may be included in any decres foreclosing this mortgage and be paid out of ‘;hv rents or preceeds of
sale of said premises il not otherwise paid; that it shuli pot be obligatery upon the Mortgagee inquire into the validity of ‘;u\"il‘"
encumbrance or claim advancing moneys as shove wuthorized, byt nathing herein contained shall be const sed a5 requiring the \f-n't a, “
o uh:nm‘; any moneys for any purpose nor 1o do any act hereunder: and the Mortgagee shall not incur any personal lability bee - "((
anything it may do or omit to do berenndér: i i 4

£ %0 (ony enanted
en hereol; that Mortgagor will repay apon demand any

priority

E That it is the intent heresf 16 seoure payment of wid note and obligation whether the entire amount shall ha
to the Mortgager at the date hereal, or at a later date, and to secure uny other amount or amounts that may be sdded
indebtedness under the 1orme of this mortgnge conteact;

ve been advanced
to the morigage

F  That in the event the wwnership of said property or, any part thereol hecomes vested in a person other than the Mo tguger, the
Mortgagee may, without notice to the Mortgagor, deal with duch. succesor o y :

successors in imterest with reference 1o this meortgsge and
} : o nerig
the debt hereby secured in the same mianner as with the Mortgagor, and may forbear 1o sve or may extend lime for payment of the debs

secured hereby, without discharging or in any way afecting the liability of the Mortgsgor hereunder or upon the debt herely secured:

G That Iimr‘ is of the essence hersol und if defuult be made in performance of any covenant hetein contained or in making any
payment under said note or obligation or any extension or renewal thereof, or if proceedings be instituted to enforce any other lien or
chatge wpen any of said property, or upon the filing of & proceeding in bankrupte by or against the Morigagor, or if the Muortgagor

| make an assignment for the benefit of his ereditars or if his property be ploced under vonirel ol or in rusiulh of any court, oy if
!M_Mnnglgor shandon any of said property, then and in any of said evemts, the Morigages is hereby wuthorized and empowered, st its
option and without affecting the Tien hereby created or the priority of waid lien or any right of the Mortgagee hereunder, to a'irx'h'vr
without netice, all sums secured hereby immediately due and payable, whether or not such defsult be remedied by Morga, or. and aﬁplv
toward the payment of said mortgage indebtedness any indebtedness of the Mortgagee 10 the Mortgagor, and Mld.\lurlgégr;‘ may slso
immediately proceed to foreclose this morigage, and in any foreclosure & sale may be made of the premises en masse without ofiering the
several parts separately; 1 l g

~ H That the Mortgagee may employ counsel for advice or other legal service st the Montgages's discre
dispuie as to the deb hereby secared or the lien of this Instrument. or any litigation to which the Mortga
account of this lien or which may affect the title to the properiy securing the indebtedness hereby secure
lien and any reasonable atiorney’s fees so inburred shall be added o and be » part of the debt herel
reasonably incurted in the fornclosure of this mortgage and sale of the property securing the same and i
or litigation affecting =aid debt or lien, including bl i | n

tion in connection with any
gre may be made a party on
d or which may affect said debt or
¥ secured. Any costs and expenses
. e n A'frnnr:":if;:l with .".:j other dispute
i “ ¥ d 0 conclude the transaction, shall be added 10 and
art of the debt hereby sooured. All such amounts shall-be payable by the Morigagor to the Mortgagee on demund, and if m:! paid -ll):‘.lal
included m any der.m‘or Jjudgment a8 & part of said mortgage debt and shall include interest st the highest contract rate, or if no such
oontrect rate then st the legal rate.

' morigaged property, or iiny part ., chall be taken by on, the Mor in hereby empowered 1o

il compensation. which may be pelif for wiy preperty taken or for d to.any property not taken and all
received whall be forthwiih applied by the Mortgugee as it may clect, o the mmediate roduetion of the - b o0
hlﬁtmﬂrlﬂdmﬁﬂﬂnﬁ i $o damaged, provided that wny vxcess over the amount of the indebsted,

L




