TO SECURE

(1) the payment of a Note executed by the Mortgagor to the order of the Mortgager bearing even date herewith in the principal sum of

Twenty~five Thousand Six Hundred and no/100 ~“Dollars

$ 25,600.00

), which Note, together with interest thereon as therein provided, is pavable in monthly instaliment of

One Hundred Ninety-three and 384100 ~Dollars

193,38 ), commencing the first

day of August 17 69,

which payments are to be applied, first, to interest, and the balance to principal, until said indebtednes

(2)  any advances made by the Mortgagee 1o the Mortgagor. or his suceessor in titke, for any pu

cancellation of this Mortgage, but at no time shall this Mortgage secure sdvances on BeeH of said or

Twenty Five Thousand Six Hundred
advances, in a sum in excess of and no/100--—~——-
previded that, nothing herein contuined shiall be vonsidered as limiting the amg

security or in accordance with covenants contained m the Mortgage

(3) the performanee o e covengnts and obligations of the Mortga to the Morkgager, as o
Upon transfer of title of the real estate mortgaged ta 2
balahce remaining due hereunder may, at the option of the

and payable at once.

THE MORTGAGOR COVENANTS:

tgined ¥ and in said Note
this note the entir
gee, be declared due

t thereon g« herein ind in said note
the time of payment thereof: (2) To pay when due and hefor

walor charges, and sewer service tharges againsg

A (1) To pay said indebted d the interest agreemient extending
{ thereto all «
said property (incliding those Bererolore duel, and o g requesi
duplicate receipts therefor, and all such items exts nded apainstsaid property shhll be conclusively de 1 valid for the purpose of th
requirement: (3) To keep the improvements now ot herealter gpon wid premises s against damags by fire. an or hazards
08 the Morigagee may require 10 be insured against: and to provide public liability insurance

ity require, until said indebtedness is fully paid, or iy case of fureclosic, until expivation of the period of
value theresi, in sich companies, through sueh agents or br . and in such form

policies shall remain with the Mq agee during said perind or periods, and
them payable 1o the Mortgager: and in_case of foreclosure sale payabile 1o the vwrer of the certificate ol sale, owner of
reoeiver or redemptioner, iy grantee in o Masters or Commissioner's deed: and in case of lows under such
is authorized 10 sdjust, collect and chmpromise, in its diseretion, all e
Ml necessary pofs of loss, receipts, vouchers, releases and acquittances requited 1o e signed by
Mortgagor agrees to sign; upon demand, all rece ipts; vouchers and releases requived. of him 1o be signed by the Mortgagee for such purmios
and the Morigages is authorized to apply the proceeds of any insurance elaim 1o the restoratiohol the property or upon the mdebiednes
hereby secared in itz discretion, but monthly pavments shall continue until said indebtedness i paid in full: (4) Immediatel§
destruction or damage. to commence and promptly acomplete the rebuilding or restoration of Buildings nnd WEProvements now or he
an_said premises, unloss Martgages eclects 1o apply on the indebtedness secured hereby the procreds of any insaranee rovering e
destenction: or damage; (5) To keep waid premises in gosd condition and repair, without waste, and free fram any mechuic's or other
lign or claim of fien wot axpressty sshordinated to the lien herecd: (6) Not to make, suifer or
exist on said property nor 1o diminish nor impaic Hs value by any act or omision o
with respect to mortgaged premises and the wse thereol: (81 Not to make, sufler
being first had and obtained, {a) any us of the property for any purpose other than that for which it ix now used, (h) eny b
of the improvements, Apparatus, appurtengnces, HxXtures or equipment ow or he alter upon said property. («
sdle. lease or agreement under which fitle js reserveed in the ve
buildings or improvements on said property.

uny proaliv ches ossment

anil ach othey
1rahle
contain the usunl clanse satisfactory 1o the Mo

any defickeney, any
Bcien, the Motgages
wims thereunder and 1o execute and e Vever i bekall of thy Marigagor

ingiraice companies, and the

permit any unlawiul use of ar any nuisanee to
acti (T To comply with all requirements of law
or permit, withowt the weitten permission of the Murgager
erations
any purchase on conditional
ndor, of any apparatys, fixtires or suipment 1o be placed o or upen any

B In order to provide for the payment of taxes, assessments, insyrapos premiums, and other annual chacges upon the property
securing this indebtedness, | promise 1o pay monthly to the Mortgagee. in addition to the ahove paymetits
to one-twellth of such items, which payments may, at the option of the Mortgagee, (x) be held by it and eommingled with other el
funds or ity awn funds for the payment of such items; (b} be carried in a savings gecount and withdrawn by @t to pay such items: or
(e} he credited 10 the unpaid balance of said indebtedness as recoived, provided that
suflicient 1o pay said items as the same accrie and become payable, II the amount estimated 1o be sufficient 1o pay said items ie not
suficient, I promise 1o pay the difference upen demand, If such sums are hield or carried in 4 savings arcount, the same are herehy
to further secure this indebtedness. The Morigagee is authorized to pay said ilemy as

4 sim estimated 1o be equivalent

the Mortgages advances upon this obligation $ums

pledged
harged or billed without further inquiry

(. This mortgage contract provides for additional advances which may be made at the option of the Montgages and socured
mortgage, and it is agreed that in the event of sugh advances the amount thereo! mav he added to the mortgage debt and shall jner
the unpaid balance of the note bereby seviired by the amount of such sdvance and. shall be a part of waid note indebtedness under all
the terms of said note and this gontract as fully as if 3 new such note and contract were executed and delivered. An Additional Advanc:
Agreement may be given and accepted for such advance and provision may be made for different monthly paymenis and a different intepest
rate and other expres modifications of the contract. but in all other respects this contract shall remain in fall and effery ps b waid
indebtedness, including all advanees,

D' That in ease of failure to perform any of the covenants herein, Mortgagee may do on Mortgagor's behall everything ~u-~mr“u.:r'ﬂ-t!
that said Morigagee may slso do any act it may deem nevessary th protect the lien hereof; that Margagor w Il repay wpon ¢ A S
moneys paid or dishbursed by Mortgagee lor any of the above purposes and such” moneys together with interest thereon at the highest
rate for which it is then lawful to contract shall become = mac b sdditional indebtedness secured by this mortgage with the saine \mgmh!
83 the original indebtedness and may b uded in any decree foreciosing this mortzage and be paid out “" the rEmds oF !]f"‘*"'i‘ L
sale of said premises if not otherwise vithat it shall not he obligatory upon the M wigagee to inquire into the vali fity « \[‘.n l
enoumbrance or claim advancing wwys as shove authorized, but nothing herein contained shall be construed as mp}x'i‘w"{ l"li‘ A ortgag ;
th advance any meneys for any purpose nor to da any act hereunder; and the Morigagee shall not incur sny personal liability because of
anything it may do or omit to do bereunder :

E  That it is the intent hereof to secure payment of said note and obligation whether the entire amount ~h;nl|1)‘:.;n .n ;m:x rl
1o the Mortgagor at the date hereol, or at & later date, and to secure any other amount or amounts (hai may be pdded (o the:mor gap
indebtedness under the terms of this mortgage contract ;

F  That in the event the ownership of said property or any part theveof hecomes vested in 8 person ather than H;r “nrl;;;lgx’\r. ﬂn{‘
Mortgages may, without netice to the Mortgagar, deal with such suviessor or sucosssors in interest with reference to xvm n-uv‘u:u.'e isﬁ;
the debt hereby secured in the same munner as with the Mortgagor, and may lorbear 1o sue or may extend time lor “mm”,”' I.u de -
seured horeby, without discharging or in any way affeciing the liability of the Moryagor hereander or upon the delt biereby seciuned:

G That time is of the essence hereo! nnd §if default be made in performance of any covenunt f}v‘rvm contained or in muh?g any
payment under said note or obligation or any extension or renewal thereof. or if proceedings b«-« instituted to-enfarce g;ny"-)dx‘t'r en o
charge upon any of said property, or upon the Gling of & proceeding in baskruptcy by or sgainst the Mqugngnr. or ‘l "IF_‘,n"&?{;;

il make an wssignment for the benebt of his creditom op if his property be placed wnder control of or in. custody of any -m.vr‘;, Lt i
the Mortgagor abandon any of said property, then and in any of said events, the Morigages is hereby authorized and rm?,,“ﬂvﬂ ,‘Va‘x ‘
option and without affeeting the lien hereby created or the priovity ol said lien or any right of the Mortgages heerunder, 10 des Al[r
witheat notie, all sums secured herely immedistely due and payable, whether or noi such default be remedied by Mortgagor, and F"’,’;‘
towapd the paymeni of said mortgage indebyedness any indebitedness of the Mortzagee to the Mnrlgnggr, and said \lx_zmzagw»ﬂnu_n lu'm
Jﬂmg}y preceed to foreclose this mortgage, and in any loreclosre a sale may be made of the premises en masse without o ering the
several p’u separately:

LA
H “Fhat

Mortgagee may employ eounsel for advice or other legal service at the Mertgagee's discretion in connection with any

Hi* delit hereby secured or the lien of this Instrament, or any litigation 10 which the Mortgagee may be made a party on
ix 1ikh r wlu’ohymny affecy the title to the Hﬁlp‘.‘rt)’ securing the indebiedness hereby secured or which may affect said debt or

 Bttorney’s fees so inturred shall be added to and be s part of the debt hevely secured. Any costs snd expenses

) i this mortgage and sale of the prperty securing the same and in connection with any other e

g said deb or lien, including onebly estimatod to lude’ the transaction, shall be added 1o and be s

peby eecured. All such amounts shall be payable by the Mortgagsr to the Martgages on demand, and if st paid shall

ee of judgment as o part of said mortgage debt and shall i interest at the highest contract rate, or if ne sach
legal rae x

iste yeduction of the indebtedmes
pmﬂﬂllmmmmnhem of the indebted-




