And the Mortgagor covenants with the Mortgagee that he is lawfully seized in fee of the premises hereby conveyed,
that he has good right to sell and convey the same, as aforesaid, and that he will warrant and defend the title thereto
forever against the claims and demands of all persons whomsoever.

This mortgage is given to secure the payment of the principal sum of

d i G 100 Dellars ($15 ;500 ) ik

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated lierein by refer-
ence, payable with interest at the rate of S2ven and one-=half per centum ( 7 ] /2 %)

per annum on the unpaid balance until paid, principal and interest to béspaid at the office of

Fiftesn Thousand Five ‘Hundred and ney/

Hational Homes Acceptance C Or? ‘*® Lafayette, Indiena
or at'such other place as the holder of the note may designate in writing, in monthly installments of

One Fundired Leht Dol 8 and Fifty/s] - e po. i Dollars
($103 i ), commencing on the first day of 1 , 19 £,g, and on the
first day of each month thereaflter, until the principal and interest are futly paid, except that the final payment of prin-

cipal and interest, if not sooner paid, shall be due and payable on the first day of " p

The Mortgagor covenants and agrees as follows

1. That he will promptly pay the prine ipal of and interest on the indebleduess evidenced by the said note, st the
times and in the mannér therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal to one
ot more monthly payments on the principal that are aext due on the note, on the first day of any month prior to maturi
ty: Provided, bowever, that written notice of an intention to exercise such privilege is given at least thirty (30) days
prior to prepayment, and provided further that in the event the debt is paid in full peior to maturity and at that time it
is insured under the provisions of the National Housing Act, he will pay to the Mortgugee an adjusted premium charge
of one per centum (1%) of the oripinal principal amount thereof, except that in no event shall the adjusted premium
exceed the aggrepate amount of premium charges which would have been payable il the mortgage had continued to be®
insured until maturity; such payment (o be applied by the Mortgagee upon its obligation to the Secretary of Housing
and Urban Development on account of morlgage insurance.

2. That, together with, and in ad on ta, the monthly pavments of principal and interest payabl® under the terms
of the note secured hereby, the Mortgagor will pay to the M srtgagee until the said note is fally paid, the following

sums
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Any deficiency in mount of sp aggregate monthly payment shall, unless maude good by the Mortgagor
prior to the due date & next such paym » constitate an event of default under this mortgage, The Mort-
gagee may collect a “I: ftarge  not to exceed two cents (2¢) for edch dollar ($1) of each payment more than

p & '
fifteen (15) days in arreass to cover the extra expense involved in handling delinquent payments,




