- TO SECURE

(1)  the payment of & Note execuied by the Morigagos 1o the order of the Mortgageebearing even date herewith in the principal sam of

Twenty-six Thousand and no/100 - . Dol

(§ 26,000, 00 ), which Note,

together with interest thereon as therein provided, is payable in monthly installments of

Dollars

One Hundred Ninety Six and 39/100 N LR
BEIEGIG ), commioniing the first day of  August 1969

which payments are 1o be applied, first, 10 interest. and the balanc: principal, until said indebtedness is paid in fufl

(21 any wdvances mude by the Mortgages (6 the Mortis v his or in title, {8

cancellation of this Moriga bt at no time shall this Mort 8 gerount of ke

advances, in @ sum in evcess of TWENty S1x Thousand and no/100 - - -

provided that, nothing herein eontained shall be considered ss 1

miting the amounts gha)
HOBTREY o7 i accordance with covenant ontained m the M

13} “the performance of all of thie venayts amd obligations of the Mortgagor 1o the Montgagee, as contained herein and s sa | Note
Upon transfer of title of the real estate mortgaged to secure ths note thelentire
balance remaining due hereunder may, at the option of the mortgagee, be declared due
and payable at once,

THE MORTGAGOR COVEN ANTS:

A 1) To pay said indehtedness and the interest thereon as lu

the time of payment thereof: (2) To I when due and belore any penaly
Waline chiarges, and sewer service charges ay f ety (ineludi
duplicute reoeipts therefor, and all such items exte U said
requirement: (3 To keep the improvements now or h b upan sa
as ‘the Mongagee may vequire to b msured agninst, snd to provide public ACE ]

may require, until said indebtedness is fully pard. or in case of forecioar: expirition of the

valie thereal, in such esmpanies, throngh such egentx or brokers, and in sieh form as <hal
pulicies shall romain w the Mortgagee diring said il or period n the usugl clasise
them payable 1o the § ©: and in case of foreclesure calo payible wr of the certificat
feaeiver orredemplioner. or any grantee in g Masters or L omnussin o ‘44‘ in
45 wathoriged to mdjust, colleot and ompromiss, in its diseretion, all plaims thereande d
Wl necessary jrools of loss, receipts, ‘vourhers, releases ynd anguiltances required 1
Morigagor agrees to sign, upon demind. all receiptacvouchens and releases requi T Ose
uid the Mortgages is authorized ta upply the provepds of any insueance claim 1o the restaration ol petty or upen thee indehit
werely sevured in its disoretion. but monthls paymenis shall continge wid indeliedness s pu 7 fu S|
destrisction o demage, to commense and promptly complete the rebailding oo e loration of hunldings and improvements-mow ar herenfier
on said prenvises, unless Mortgizos elects 1o apply on the indehiedness secared herely the proceeds ol any msyregnee

destruction o damage: (5) Teo keep swid premises in good condition and repate, without waste, and free

fien or vlaim of lien not expressly subardinated to the lien hereofl: (6) Not 1 % sifler or permit noy wnlaw!

exi#t on suid property nor 1o diminish nor mpair its yalue by any set or omission to act: (7) To amply wit reguirements

with respect 1o morteaged premises and the wse thereols (87 Not to muke. suffer or peomis, without the written permission of the Mortgager
being fiest had and obtained, (a) any use of the property for any porpose other than that for which it is now wsed Al any ‘qlsrmnnn:
of the improvenients, apparatus, appurtenances, fixtares or equipment now or herealter apon said property, (¢) any putihase on oo ditional
silegloase or agreoment wnder which 1itle iv reservod i e vendar, ol any apparutos fixtures o suipment to be placed in or pxiy
huildings or improvements on sadd praperty,

B In order te provide for the payment of taxes, acsessments, insirance preminns, and othee annual harges iroperty
seouring this indebtedness, 1 promise 10 pay manthly to the Mortgager, in addition 1o the above Vo I et 0 I equivalent
1o paetwelith of such items, which payments mvay, at the aption the Moruzagee, (a) b held by o 1 " "h. other wel
tunds or #ts own funds for the payment of sich jtems: (h) be cueriedd in o savings scvount and ) pay suely items
te) be eredited w the anpsld balance of said indebitedness hs receis provided rthar the Mongages advances upon thix ehligation sum
suflicient to pay said items as the same accrue snd become payable, 11 the amount estimated 10 ~1|r'urry“: 0 pay s ‘ riie s ’w"
auflicient, 1 promise 1o piy the differenve upon demand. If such sums are held or cart avines acvoun, the same aro hereby pledge

to lusther secure this indebtedness. The Martgages is guthnrized 1o pay said iters harged or billed withont firther inguies

€ This mongage contract provides for additions! advences which may be made at th 1 fgager wod '\‘Hil‘V by thi
morigage, and it is agreed that in the event of such advances the amount thereol may Lo addel 10 the mortgage ‘t‘.!- ard 5
the ynpaid balance of the note hereby secured by the amount of such adsance and 1l be g part of said note 1(\4'»1\!*!(1:' ~ el {
the terms of said note and this contract as fully &5 il & new such wote and contract were exeonted and delivered. An 1‘""‘“["““', .wu.;
Agreement may he given and accepted for such advance and provision may be made for different wonthly payments and a ‘!.: erent x. N‘»;
rale and other express modifications of the contract, but in all other respects this comract shall romain in foll focee and eilect ax to said
indebtedness, including all sdvances.

D That in case of failure 10 pe

tlorm any of the covenants herein, Mortga
that said Morigagee may also d

O BNy #el o may deem wecessary to proteci s
maneys paid or dishursed by Mortgagee for any of the above purposes ang
rate for whick it jy then lawful 1o contract shall bes ome so wmuch additionsl
as the origingl indebtedness and may he mchuded in any decree foreclosing this mortgage and be paid out of the rents or precesds of
sale of said premises if por otherwise paid: that it shall net be obligatory upon the Mottgagee to inquire il the validity of sny lien
encumbrance or claim adyane ing moneys as aboye awthorized, but nothing herein contained shill be canstrued gs requiring the \lnr‘t;.'nzm-

& lld'\ailn"ﬂ any moneys for any purpose nor.to do any act heveunder; and the Moctgagee shall nilincur any personal liability becsuse of
anything it may do or omit 1o do hereunder; '

gee may do on Morigagor's beh

Fien heveof: that Martgagor will repay upen demand any
wch moneys together with interest thereon st the highest
indebiedness seoured by this martgnge with the same priovity

sl evervtidng so convenantel

E That it is the intent hereof o secure payment of said note and obligation whether the entire
to the Mortgagor at the date heseof, or at a lnter dage and
indebtedness under the terms of this mortgage contraot :

amount <hall have bern advaneed

to secure any other amount o smounls that mey he mided 10 the maertgape

F' That in the event the ownership of wid property ar any part thereal becomes vested in
Mortgagee may. without notice 1o the Mortgagor, deal with such
the debt hereby seeuted in the same manner ax with the Mortgag
secured hereby, withont discharg

& person other than the Mortgagor, the
MECrisr Gr sacoessor i interest with relerence 1o this mortgage and

Bor, and may forbear 1o sue or may extend time for payment of the deby,
g or in any way sffocting ke liability of the Mortgagor hereunder or upon the 'debt hereby secured

G That time is of the essence hereof and if defaul be made in performance of any covenant herein contained or in making any
payment under said nete or obligation or apy exte

) ‘ n§on or renewal thercol, or i proceedings be instituted 1o enforee any ather [ien or
charge upon any ofysaid properts, or upon the filing of a proceeding i bankrupiey by or againsi the Morigagar, oo if the Mortgagor

shill make an assignment for the benefit of his vieditors or if his propenty be placed under eontral of or i custody of any vourt, or if
the Morigagor ahandon any of said froperty, then and in any ol aid events, the Morigagee is hereby suthorie

s snd empoweted, st fis
option and without sfecting the |jen hereby creatéd or the priority of said lien or any right of the Mortgugee hereunder, 1o declire

without' notice, all sums sec wred hereby Jmmeidiagely due and payable, whethes or not such delsult be remedied by Mongagor, and apply
toward the payment of said mertgage indebtedness any indebtedness of thie Mortgagee to the Mortgagor, and said Mortgagee may also
immediately procerd to foreclose this marigage; and in any loreclosure a sale may be made of the premises en masse without offering the
severil party separatily ; 2

Fi ey, 0

H Thik the Martgager may employ counsel for advice or other e
dispute as. 1o the deln bereby secured vr the lien of this Instrument’ o any litigation to which the Morsgagen may be made & party on
aconunt of this lien sr which may affect the title fo the Propecty wecuriag the indebtedness herehy secured or which may affect said doba oe
lien and any reasonable attoraey’s fees so inturred shall be added 1o and be & part of the debt hereby secured. Any cousts and expenses
reavinubly incurred in the foreclosure of this mortgage and sale of the propedy securing the same and in connection with any other disputs
or ﬁ_unn!kmrllﬁ'lmg said delt or lien, including reasonably estimated amounts to conclude the transaction, shall he added o and be a
partol the deln hegely secured, All such amounts shall be payable by the Mortgagor to the Martgagee on demand, and H sot pald shall

beAncluded jn anyiecree or judgment as a part of xsid mortgage debt and shall include interest at the kighest contract rate, or if no such
contrapt fare theeil at the fegal rate,

jal wervice ar the Mortgagee’s discretion in conmecting with any

i : 3
I In ense tho’ movigaged property, or any part thorol, shall be taken by condemnation, the Mortgagee is hereby empowered to
collect and epeeive compensation which may be paid for auy property taken or for. damiges to any property not taken and all condemnation
compensg 6 received shall be forthwith applied by the Mortgagee as it may eloct, 10 the immediate reduction of the indebtedness
- ot te the repair and restoration of ARy property so damaged, provided that any excess over the smount of the indebied.
livered 10 the Mertgagor or his | e L - — —




