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This Mortgage, Made this ninth day of May

year of Our Lord One Thousand Nine Hundred Sixtyv N ine by and between

KAW DEVELOPMENT COMPANY, INC. ,a corporation organized and existing under the laws of

the state of Kansas » party of the first part, and LAWRENCE NATIONAL BANK

AND TRUST CO.. LAWRENCE, KANSAS ] part v of the second part,
WITNESSETH: THAT SAID PARTY OF THE FIRST PART, for and in consideration of the sum of
FORTY THOUSAND AND no/l0D=s—=cmsmc s me i m e v e o === =eeDOLLARS,;
to it in hand paid by the said part y  of the second part, the receipt whereof is hereby acknowledged, has
granted, batgained, sold and conveyed, and by these presents does grant, bargain, sell and convey unto the said
part w of the second part, and to its heirs and assigns forever, all of the tollowing described
fract » piece , and parcel of land lying and situate in the County of I
and State of Kansas, to-wit:

Iglas

2L 1 2
)y im Rock lge Moxrth .,
said point being on Ehe
I N 1 ) 5 !‘”',’ﬂ\'k M ) :1, wes 1 T : 1 Tri"!'!t'k,\"{/;‘l'
140 feet, thenece North 220 9" West 162 fee ence HNorth 67° 2!/
Edst 43.16 feet, thence South. £90 50" East 63 feet thence North 67° 21°
East 38.98 feat, thence South 28° 34 Fagt 105. of

beginning, all in Douglas County, Kansas:

'

to the point

together with an easement for ingress and egress

use of Lessor,
y over the 40" 1y g East of
and adjoining and contiguous to East line of above

Lessee and tenants of propoged motel area
roperty.
Including the rents, 1ssues and profits thereof

the Mortgagors shall be entitled to collect and
and profits -until default hereunder.

The attached sheet forms a part of this moftgage.

TO HAVE AND TO HOLD thes same with all and emngular, the hereditaments and appurtsnances therste belonging, unto
the said part ¥ of the second part, and to 1t g heirs and assigns forever, provided always, and thid instrument s rnade,
exocuted and delivered upon the following condftions, to-wit

ALy

WHEREAS, KAW DEVELOPMENT COMPANY, INC.
the eaid party of the lirst part has this day made, executed and delivered to the said part Y of the scond part ita Pronvases
Note ol even dato herewith, by which it promises to pay to the said . LAWRENCE NATIONAL BANK
AND TRUST CO., LAWT KAN
received  FORTY IOUSAND AND no /100 s - < = DOLLA

duo ne | 19 with i

YA S i order, lor vakee

W CEnl per apoism
g e
9

{e e ntioned
volaBut if

me due, then

nd part,
+ aaid] rofe
as provided by
¥ in and fo said
f said property
by waived by
said g ¥ #f part. And the said p art il and will at ity own expense from the if the execution
of this M Jan 2 interest, and all liens and charges by virtue héreof, mre fully paid oli and discharged, keep
the building erected and to be erected on sald I y insured in some responsible imsurance company duly’ suthorized fo do
busirers in the State of Ka to the amount of FORTY THOUSAND AND no/100- nEe e e D
for the beneiit of the said pari Y of the second part or his asxigns; and in defaulf thereof said part of the
second part may at Ris aption effect suc surance in ong name y and the premium or premiums, costs, chargon
and exponses for effecting the same shall be an sdditional len on wid miortgaged property, and may at h oplivn pay any faxes
or statutory lens adainst said property, all of which sums with / 1/2 per cent interest may be enic and collected in the
same manner as the principal debt hereby gocured,
AND the said party of the first part does hereby covenant and agree that at the delivery hersof said
KAW DEVELOPMENT COMPANY w INC. the lawtul owner of the premises above
granted and seized of a good and indefeasible estate of inheritance therein, free and clear of all incumbrance S and that it will
Warrant and Delend the-same in the quiet and peaceable possession of said part y of the sscond part { t 8  heirs and
assigra lorever; against the lawful claim of all persons whomsoever,




