2. In addition to the sald payments of pHncipal, Interest, and other charges J)rovidad for in said nots, the Martgngors shall
bay all taxes and assessments of every kind and nature upon the above deseribed mortgaged property, when the same beecome
due and payable. A sum equal to one-twelfth of the total estimated amount of- the current years real estate taxes and assess-
mefts shall be paid monthly in advanee to sald Mortgagee upon the regular monthly payment date, to be used by sald Mortgages
ta pay said taxes and assessments. If the fund so created and held by sald Mortgagee until said taxes and nss sements (become
“due and payable is {naufficient to pay said taxes and ‘asscssments when due, the Mortgagor agrees to pay the difference upon
demand from the Mortgagee. If the fund so ereated exceeds the amourit of said real estate taxes and assessments, the excess.
hall be eredited to the Mortgagor and applied on interest or principal or held for futur® taxes as said Mortgsgee pay elect.
The waivingof such monthly payments for taxes and asscssments at any time shall not bar the Mortgagee from lnter requiring
such payments from the Mortgagor,

3. The Mortgagor further agrees to procure, maintain and pay all .premiums for policies of insurdnce in companies secept:

able to the MSrtgagee, insuring said mortgaged premises against fire, Hghtning, w dstorm or uih(‘—-r casualty and "”f‘f“"»“d C‘{‘;’
erage in an amount equal to or exceeding the unpaid balance of said obligation. d policies shall have hl»lﬂg:\k"’ \LiUM“‘ ek
tached thereto making loss, if an payable to saild Mortgagee as | t2 may appear. In the event of ”:-*“Ul(’ Mortgagor
shall give immediate notice to the Mort#igee and said uthorized to make proof of ‘I‘ if the same 18 not
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4. The Mortgagor agrees that at all times while this mortgsge remaing in full foree
ings, and other improvements located upon the above deseribed res
allow waste or permit a nuisance thereon.

ep and maintain the build-
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b. It is agreed that in the event of the failure of the mortg
are by law due and payable, or in the event of a like {
mortgaged premises, said mortgagee may pay sald ta
expended by Mortgagee chall be a lien on the premise
at & rate not to exceed ten per cent (10%) per annur
Mortgagee be made & part of the unpaid ba f
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6. The Mortgagor-agrees to pay all ~and expen

neurred or paid at any tim

including abstract or title insurance expenses 2 the fail to comply with the provision
of this mortgage and the same shall be secured by this mortgage.
7. The Mortgagor may, by agreement with said Mortgagee, obtain additional sdvances from Mortgagee for amy

all be e
his

ance herein, and &
i sajd note and t

whether specifiéd herein or not, and such advances shall become a part of the principal
the lien of this mortgage, and shall be repaid in accordance with the terms and provisior

mortgage,

8. The Mortgagor hereby assigns to the Mortgagee, all rents and income arising at any ap
mortgaged and hereby authorize the said Mortgagee, at its option, to enter into the possess
erty, to collect and receive all rents and incomes therefrom, and apply the same on the interest and principal payments due
hereunder, ineluding insurance premiums, taxes, assessments, repairs or improvements necessary to keep said property in ten-
antable condition, or to other charges provided for in said note or this mortgage, provided said mortgagor is in defsult under the
terms of said note or this mortgage. This rent assi ent shall continue in force until all indebtedness represented by said note
and this mortgage is fully paid. The taking possession of said property by said mortgagee shall in no manner prevent or retard
said Mortgagee in the collection of said indebtedness or in the enforcement of its rights by foreclosure or otherwise.

9 Itis agreed and understood that in the event of a default by Mortgagor in any one or more of the
or agreements of said note or of this mortgage, said Mortgagee may, at its op
the indebtedness under said note and this mortgags to be immediately due a
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d all times from the property
ton of and take charge of said prop-

conditions, provisions
tion, and without notice, declare the whole amount of
nd payable, and foreclose this mortgage. In case of
rate of ten per cent per snnum from the beginning of

10. The failure of said Mortgagee to assert sny of its rights under said note or this mortgage, at any time, shall not be
construed a2 & waiver of its rights to. assert the same at 8 later time, and to insist upon and enforce strict compliance with all the

terms and provisions of said note or of this mortgage. Notice of the exercise of any option granted herein to said Mortgages
shall not he required.

11. The mon?gur further agrees that the obligation secured by this mortgage has been in part advanced by mortgages
lying upon the financial responsibility of mortgagor. In the event the real estate covered by tfia mortgage is connfed by

o r to any person or corporation before the o ligﬁon secured by this mortgage has been paid, the mortga;gee shall have
< “the t &t its option and for any resson it deems to sufficient, to determine this to be an act of default under the terms

of this mortgage, and to declare the whole amount of the remaining obligation secured by this mortgage immediately due snd
payable, and mortgages may forecloss this mortgage in such event.

12, The mortgagor further agrees that in the event the real estate covered by
corporation who assumes and agrees to pay the obligation secured by this mortgag

this mortgage is conveyed to Any person or
e and mortgagee does not elect to accelerate
graph 11 above, morigugee may charge
grantee a r ble transfer fee to be determined by the mortgagee, which fee shall not, in any event, exceed one
percent of tﬁe then current uuémid principal amount of the indebtedness. The failure to pay such transfer fee shall constitute
& default of this mnrtgu.ge and mortgagee may at its option declare the whole amount of the indebted secured by this mort-
gage immediately due an payable and foreclose this mortgage in such event.

18, IT IS AGREED THAT the sums received by Mortgagor as evidenced by said promissory note secured by this mort-
gage, were used by Mortgagor for the payment of all or s portion of the purchase price of the above deseribed mortgaged
premises, and that this mortgage s, therefore, a purchase money mortgage under the laws of the State of Kansas,

IN WITNESS WHEREOF, the Mortgagor has exocuted and delivered this.mo
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“Fdhn P. Rarrell

SRR Tt

rigage the day and year first above written.
¥ 4

Mortgagor
STATE OF KANSAS,
COUNTY OF BIBRUENEEK
DOUGLAS
Be it Remembered that on the . 28Bth ~day o May BRI S

before me, the undersigned, & Notary Public in and for the County and State aforesaid came John P. Farrell
and Judith M. Farrell, his wife L.

who ,‘W known to me to be the same personS who executed the within mortgage and such persorS__ duly
| i the eyechiion of the same.

W g OF, T have hereunto set my hand and affixed my notarial seal the day and year first above written.

Lorraine G. Bodin Notary Publie

Recorded June 3, 1969 at 3:03 P.M. & Qo Register of



